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AHHOmMayuAa: Ma3skyp MakKoaada UKMUCOOUEMHUHZ me2ulau MmapMoK 8a coxanaped
UHBeCMuyuUA ¥anb KUauw KyaamuHu KeHealimupuwHUHe mawKuaul-ukmucooull mexaHu3maapu
80 y3Ued XOC Xycycusmaapu YyKyp maxaun KuauHeaH. MKmucoouém mapmoKaapuoa
UHBECMUYUOH (hAoAAUKHU OWUpUW acocuda UHHOBAUUOH haoausm pueoM/AaHUWUHU
parbamaaHmMupuwHuUHe uamuli-ycnybul ¥euxamaapu 6aéH amusza.

AHHOmMayuAa: B O0aHHOU cmamoee aHAAU3UPYIOMCA OpP2aHU3AYUOHHO-3KOHOMUYECKUE
MexXaHu3mMbl U ocobeHHOoCmu pacwupeHus macwmaboe npuenevyeHUs uHeecmuyuli e
coomeemcmeyroujue ceKmopa 3KOHOMUKU. MHHOBAYUOHHAA UHBECMUUUOHHAA 0esimesibHOCMb Ha
OCHOB8E yBesnU4YeHUA UHBECMUUUOHHOU OaKMUBHOCMU 8 CeKmopax 3KOHOMUKU obecreyusaem
Hay4yHO-Memodoso02u4ecKue acriekmeol CMUMYAUPOBAHUSA passumus aKMUBHO20
npeonpuHUMamenbCcmaad.

Abstract: This article analyzes the organizational and economic mechanisms and features
of expanding the scale of attracting investment in the relevant sectors of the economy. Innovative
investment activity on the basis of increasing investment activity in the economic sectors provides
scientific and methodological aspects of stimulating the development of active entrepreneurship.

Kaaum cy3nap: uHeecmuyus, UHHOBQUUS, MOOepHU3ayusaaaw, ousepcudukayuanaw,
maobupKopuk, busHec.

Kupuwi

V36eKnNCTOHAa MaMAaKaTHU VXXTUMOMM-UKTUCOAMNIN PUBOMNAHTUPUL AaCTYPUHM
M34YMN amanra OWMUPUIULLIN HATUMKACUAA WKTUCOAMM YCULLIHUHT OKopW, Bapkapop Ba
MyBO3aHaT/lalWraH CybpaTAapu Ba MAKPOUKTMCOAMN BapKAPOP/INK TeHAeHUMANapu
MyCTaxKaMnaHnb, axonmn TypmMmyLl gaparkacy AXWWUAAHMOKAA.

MamnakaTmMu3 Ba YHWUHIT MUHTAKANapU WKTUCOAMETUHM PUBOXKNAHTUPULLTA,
XOPUXKUIN MHBECTUUMANAPAAH MaKcaaau dongananmw byiinya gactypum Yyopa-tagbupnap
amanra OWMPUAMWIKIA KaTTa 3bTMBOp KapaTuamokaa. KymnagaH, Y36eKucToH
Pecnybnukacu lMpesnaeHTUHUHT 2018 wun 22 anBapgarn  “2017-2021 #nunanapaa
V36eKkncToH PecnybinKacuHU PUBONKAAHTUPULLHMHT bewTa ycTyBop WyHanuwm 6yinua
Xapakatnap  ctpaTermsicuHm  daon  TagbMPKOP/AWK,  WMHHOBALMOH  fosi/lap  Ba
TEXHONOMMANAPHU Kynnab-KyBBaTnalw MuMaAnAa amanra owupuwra oua gasnaTt dactypwu
TyFpucmaa”’rm MO — 5308 - coHnn dapmonHun Ba 2019 nnHm “Paon mHBecTULMANApP Ba
WXTUMOUN PUBOXKAAHUW Wuan” pneb Hom bGepunnwmn xam 6y 6opagary WWNAPHUHT
HEYOFNM aXaMUATIN SKAHUTU MYXUM axaMUAT Kacb aTaaun.

ByryHrm KyHA@ TagOWPKOP/AMKHUHE  MaBXyZd CaZloXMATUHM  xucobra onub,
MWHTaKanapaa Maskyp ¢GaonvMaTHU PUBOXKAAHTUMPUW OYiMnya 2005-2018 innnapaa
XOPWMMKUIM MHBECTULMA Ba KPeaAUTNAPHWHT MUHTakanap 6yimya TakcumoTuaa canbuii
X0Nnatra, AbHU BUPOP KoMAaa 3uY KoMnaHuwmura cabab bynraH. by, ¥3 YpHUAA, XOPUKNIA
MHBECTULMA Ba KPeAUTNAPHUHI MWHTaKanap 6yMnMya TakcumoTuaa ausepcudpuKauma-
NawWyBHKU paFbaTNaHTMpULIra ong Yopa-tagbupnap nwnab YNKMWHM TaKO30 3TaaM.
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Ly *)nxataaH MKTUCOAMN UCIOXOTAAPHM amManra OWUPULLHUHE X03Mpru BocKkuunaa
MWHTaKanapaa WWOUNAPMOHAMK MYXUTMHM TybaaH saxwwunaw Ba  TagbUPKOPAUK
$aoNMATUHN aManra OWMPULL YYYH Kyslaih MHBECTULMA MYXUTUHU APaTULL, LWYHUHTAEK,
MWHTaKanapaa Ma3kyp  GaoNAMATHM  TAKOMUANAWTUPULW  acocMAaa  MKTUCOAUM
caMapafop/vKKa apuwmnw gonsapb sBasndanapaaH bupu xucobnaHagw.

Mas3yra ounpg agabuétnap Taxamnu

Pecnybnmkamus  onumnapu  b.A.beranos, b.A.fonmbHazapos, O.A.KyTtnues,
C.C.l'ynamos, A.X.Cungaukos, K.X.)Kymaes, X.Xyxakynos, 3.Xampaes, f.b.JpHa3zapos,
®.Y.Ymaposnap TomoHugaH 2017-2021 tiunnappa  Y3bekuctoH  PecnybavkacuHm
PUBOMXMAHTUPULWIHMHI 6ewwTa yCcTyBOp MWyHanuwu 6YyMnva XapaKaTnap CTpaTerMacuHu
“©aon TapaOUPKOPAMK, MHHOBAUMOH fOofnap Ba TexHojnorvanap wWuampa” amanra
owuvpuwra oua [Lasnat pgacTypura TasHraH Xxonga Kymugarn wamumin Takamdnap
KEeNTUPUATaH: MaMAaKaT MKTUCOAMETUHU MUAANIA xmucobnap Tmammum (MXT) acocmuaa
TapTnbra connuw Ba HowKapuLra, CAHOATHNU MOAEePHM3aLMANALW Ba anBepcudMKaumanaLl
Xamaa WHBECTUUMANAPHM Xanb STUWHMHI acoCcMn MYHanuwWwnapura, KMYMK OGm3Hec Ba
XYCYCUA  TaaAOMPKOPAMKHU  PBUOMNKNAHTUPMLUTA, TaWKW  CAaBOAOHWHT  PUBOMKNAHML
apaéHnapura Ba MWIAUA WUKTUCOAMETHU WMHHOBALMANAP aACOCMAA PUBOMKAAHTUPULL
NCTUKOONNAPK XaKkMaa TywyH4Yanap bepuwra xamga 6y 6opagarn KypcaTkmunap opKanu
pecnybAMKAHMHT X03MPrn AaBpAArY UKTUMOUK-UKTUCOANMN X0NaTU TaxIMInra KapaTuaraH
[6].

6.K0.Xogues, A.lLl.Bekmypopgos, LU.N.Myctadakynos, M.3.llynatoBnap TOMOHMAAH
TaNépnaHraH MAMUR-oMMabon puconaaa axoNMHUHT KEHT KaT/laMAapu, *KaMoaT4MAKUK Ba
MwbunapmoH aoupanap BaKWANapW, AaBAaT  OpPraHAapuUHUHT  paxbapnapu Ba
MyTaxaccucnapu bunaH amanuin cyxbaTt xamaa MmyxoKkamanap onmb 6opungun, WyHUHTOEK
aMangarn KOHyH XyXKaTiapu, MUAAUIKA Ba XaNKapOo TaWKUAOTNAPHUHT axbopoT-TaxaMani
MaTepuannapu, Mmabpysanapu, TaBCUA Ba LWAPXAAPWU YPraHUNAM, PUBOXKIAHTAH XOPUMKUMA
MaMnakaTtaap Taxpmbacu TaxiMa KUAMHIaH.

Ywby TaxamMn Mabaymotnap acocmupa 2017-2021  iunnappa Y36eKuctoH
Pecnyb/MKAaCMHU PUBOXNAHTUPULLHUHT BewwTa ycTyBop MyHanuwm 6yihnya XapaKkaTtnap
cTpaTernacuHu “Xank 6unaH mMynokoT Ba MHCOH MaHdpaaTnapu nnunmn”ga amanra owmpuira
ong [asnat gactypuaaH Kenmb Yynknb, MHHOBALUMOH MHBECTUUMNA $paon TaabupKopanKaaru
axaMuAaTK TYFpuUcuaa UAMUMA Taknudnap bepuiraH: UKTUCOAMETHM NmnbepannawiTvpul
lWapouUTMAa MaKPOUKTUCOAMM KYpcaTKMynap xamaa BantoTa 6030pu x0/1aTM yCTUAAH
TU3MMAM MOHUTOPUHT OOMMUIA TaWKWUA OPKAAM MUAAUIKA BankoTa Ba MYKM Ho3opaaru
HapxfapHUHr 6apKkapopaunrmim owmnpnw; ANM Ba YHUHT TapPKMOBUIN KUCMIAPUHKU AOUMUIA
Hapxnapaa 6axonaw 6unaH 60FAMK MyaMMONap MaBXKyZA; YN XYMKaNUKNAPUHUHT AKYHUMN
MCTEBMONM  XapaxaTnapu ydyyH gednatopnap cumdatmga WUCTEBMOA  HapXiapu
WHAEKCNAPUHKM, TOBAPJIapHU 3KCMOPT Ba MMMNOPT KUAULW YYyH HapXI1ap WMHAOEKCNAAPUHU
xnco6n1ab YMKMLW XanKapo CTaHAAPTUHUHT KYNaab Konganapura xaBob 6epuLl Kepaknuru;
XaNKapo CTAHAAPTHWHI Hapx/lap MHAEKCNapuAaH KeHr mabHoAa ToBapnap cudatu (wy
KYMNagaH, COTUL LWApPT/apK, YNaKoBKa ya4amMu Ba X.K.) y3rapuwnap TabCUPUHM YMKapKnb
TalWaw TyFpucuaarn myxmm tanabnapmgan bupura aman KMAMHMaraH xonataapu UiMni
TaxAuMn  KunumHran. LWy HykTanm HasapaaH 3KCNopT Ba MMMNOPT onepaumAnapuaa
WHHOBALMOH MHBECTULUMAHUHI MWUAIUA  EKN  XOPUMKUMA  UHBECTULMA pPecypCnapuHu
¥03MbacuHM oWwKnpULW XaKkmMaa namnin Taknmudnap kentpunarat [10].
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B.fonnbHaszapoB. Xankapo CTAaTUCTMKa Ta)Kpubacura TasHraH xonga Kenarycuaa
MUANUIA CTaTUCTUKAHW UCNOX KUAULWHWU XaNlkapo aHAao3anapra myBodpuKk onmb 6opwull,
ynapaa KyNNaHWNAETraH Xankapo ycaybuaTHuM pecnybivkammsga KeHr »KOpui STULW
MaKcaamaa bup KaTop YKyB KypCnapu Xankapo amanmnétraa Kabyn KWAWHraH mMunnum
xncobnap-2008 cTaHAAPTU TaMOMUANAPM Ba KOMAanapura acocnaHmb, MMAAUIA CTaTUCTUKA
baonmnATMAa UCNOXOTNAPHU amasra owmpuwaa pakobatbapaow KagpnapHu Taépnawaa
MHBECTULMA YCTYBOP/IUTUA aCOCUI Me30H BYING Xn3maT Kuamwmra goup UAMnUn Taknnenap
b6epwunraH [7].

AXK.Cnaankos. Y36eKUCTOH TapaKKMETUAA WMHBECTULMANAPHWUHT POAWU Ba YNapHU
Xanb TUW  KO3MOAZOPAUIMHM  OWMPUWIAA  MAMANAKATHUHT  UKTUMOWUM-UKTUCOANM
TAPAKKMETMHN  PUBOMKNAHAETraH  AaBAATAAPHUHT  UMKTUCOAMM  KUXaATAaH  OKOPU
PUBOMXMAHWUIW  Japakacn  Y36eKUCTOH  yuyH pecnybAMKaHUHT  WHBECTULMOH
K031b6aQOPAUTUHU TaAKUK ITULL, MHBECTUUMA MabnaFnapuHM MUYKU KanuTan pecypcnap
Xamaa XOPUXKUIA MHBECTUUMA Ba KpeaUTNapHKM Kynanuwura spuwunw 6ymmya tTaknmd Ba
TaBCUANAP ULWNAG YMKULL MYXMUM axaMUATK Byiinya Taknmndpnap kentupunrax [8].

O.C.AnmatoBa. TagbupKopavk  paonmsatura  WMHBECTMUMA  Kanb  KUAWWHWUHSE
MWHTaKaBUIM XyCycMATNapM MaB3ycuaarm moHorpadpusacmaga MMHTaKanapaa TagoMpKopamrK
CYObeKTNapPUHUHT  UHBECTULMOH-UHHOBALUMOH GAaoNUATUHM  PUBONKAAHTUPUW  BUnaH
H6OFIMK, MyaMMOJITAPHM aHUKAALW Ba YAAPHU Xan 3TUW MyanapuHn acocnab bepuw xamaa
CaMapanu PUBOKNAHTUPULL H03acKAaH UAMUI TaknU Ba TaBCcUanap KentupuaraH [9].

LL.MycTadakynoB. “VY36eKMCTOHAA WMHBECTULMOH  MYXMUT  K03MBaJOoPAUMUHM
OWMPULLIHUHT UNMWUIA-YCNyOUN acocnapuHM TaKOMUANALWTMPULW” MaB3ycuaarn AOKTOPAUK
Ancceptauua uvwu astopedepatMaa MUHTaKanapaarm Tabuuit pecypcnap 3axupacw,
MHBECTOPNAp Y4YyH ApaTUAraH WMTUE3Nap, WHOpPaATysUIMa XoNnaTtv, XyAyANapHUHT
MHBECTULMOH PENUTUHIN  XOPUNKWUIA MHBECTULMANAP  OKMMKM  Xamaa NYKU
WHBECTULMANAPHUHT  daonnawyBM  acocMaa acocuii  KanuTtanara  MyHanTUPUAraH
MHBECTULMANAP XaXKMU WMHBECTULMOH Ca/IOXMAT Ba MKTUCOAWMM CANOXUAT KYNAMWHUHT
t03ara Ke/MUWMHU TabMUHAQHULWKN 03aCUZAH UIMWUI TaknMd Ba TaBCUANAP KeNTUpUAraH
[11].

H.F.KapumoB. MKTUCOAUN MHTErpauuanawlys WApPoOUTUAA MHBECTULMA PAONUATUHM
MOMMANAWTUPULIHMHT  6030p MEXaHU3IMIAPUHU KOPUN ITUW  Macananapu HOMIU
MOHOTrpaduACK MamnaKaT MYKapMUCK Ba TallKapuMcMaa SHIM KOPXOHa ApaTULL Ba MaBXKyn,
KOPXOHaNapHW 3aMOHaBUWMALWITMPUL, 3HF AHMM  TEXHUKA Ba TEXHONOrUANAPHU
y3nawTtupuw, wwnab uYnKapuw gaparkaCMHM  owMpuW  TyFpUcKMaa  WAMMIA-aManuim
Taknmdnapu 6aén satuaraH [13].

LW.MyctadaKkynos. XyayanapHUHT CaNIOXMATU: Ha3apwuii Ba ycaybui KapawnapHUHT
TaKKoCNama TaxAMAM MaB3ycuZa MaKonacuga MWHBECTUUMANAP KO03MbaZopanrnHu
ownpuwaa TagbMPKOPIMKHU Kynnab-KyBBaTaall Ba XyAyANapPHU PUBOXKNAHTUPUL BYiMya
MHBECTUUMANAP Xanb Kuauw camapagop/IMIMHU  OWMpULITa  KapaTuaradH UAMUA
Taknmdnap 6epunran [11].

6.H0.Xogues, A.LLU.bekmypogos, LLU.U.MycTtadakynos, M.D.lNynaTos. 2017-2021
nnnappa Y36ekncton PecnybanKacMHM PUBOMNKAAHTUPULLHUHE 6eluTa ycTyBOp MYHaAMULLIM
6yinya XapaKatnap cTpaterMacuHu “Xank 6unaH MynoKOT Ba MHCOH MaHdbaaTnapwm
nunn”’pa amanra owupuwra ova [asnat AacTypUHU ypraHuw 6yiinya uammin-ommabon
puconacmaa KenTUpuAraH TaxJIManin MablyMoT acocmaa MUANN UKTUCOANETHUHT YCTYBOP
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TapMOKNapuUra TYFPUOAH-TYFPU YET 31 MHBECTUUMANAPU Ba WAFOP TEXHONOTMANAPUHMU
Xanb 3TMW XKapaéHNAPUHU KYYaNTUPULL YYYH MKKM TOMOHNAAMaA Ba Kyn TOMOH/1aMa
XaMKOPJIK MexaHM3mnapuaaH ¢oraanaHuw Ba y1apHU PUBOXKNAHTUPULI BYMNYa NAMKIA
Taxaun atunrax [10].

TaaKUKOT MeToA0/10rmacu

TaAKMKOTMMM3  MaB3yCUM  MAKPOMKTUCOAMM  MYTAaHOCMOIMKHM  TabMMHAAWAA
MHBECTULMA  KO3MBAJOopP/UTMHU  OWKPUW  MEXAaHU3IMNAPUHU  TAaKOMWUANALWTUPULL
Macananapura bafvMwnaHraHamMrn cababnum, aBBano, maB3y Aoupacuaa TAAKMKOT 0amnb
6opraH MKTUCOAYM ONUMMAPHMHT UMW ULIWINAPU YPraHUANDG, MaB3yHW YpraHWUAraHAUK
Aaparkacu TagKWK 3TUATaH.

TagKMKOT meToaonorvacu cnpatmaga MKMCoaum ONMMAAPHUHT agabuétnapu KMecmi
Tax/MN  KWAWMHFAH Ba MKTUCOAMW KYPCATKUYNAPHWU  axaMUATAUAUTMHKM  Baxonawaa
CTAaTUCTUK papasHM TEKLWMPULL ycynnapuaaH porganaHuaraH.

Taxamn Ba HaTUXKanap

Ywby maKonaga MKTMCOAYM OAMMIAPHUHI MogepHusauma bopacmparn OuKp-
My/IOXa3anapu KeHr ypraHunraH 6ynnb, yHUHr OyryHrnm KyHAarM axamuaTtu Xxycycuaa
TYXTa/caK.

®uKpMM3ya, MHHOBALUMOH WHBECTULUMAHWN UIMUN  KUXATAAH YpraHuMw Ba
WMHBECTULMA HAa3apUACUra acocaH, UKTUCOAUN TU3MMAA aCOCUI KanuTanra MyHanTUpUAraH
Mmabnafnap Kynmparm ydyta BasudaHu bGaxkapagunap: OGUMpUHUYMAAH, acoCUiA KanuTan
cMdaTUHU  axwmnangmnap Ba WKTUCOAWUM YCUWHWM TabMWH 3Tagunap; WMKKUHYMAAH,
MKTUCOAUM TapKMOWUIM  y3rapuwnapHuM amanra owwupaaunap; YYunHuMpaH, WIMUR-
TEXHUKABUM PUBOXNAHMULL HATUXKaNapUHU MKTUCOAMNETTA *anb 3TULLHMN
parbaTnaHTMpagmnap.

[JapxakuKat, gactnabkm mmnga MUAAUIA UKTUCOOMETTAa KMPUTUATAH MHBECTULMANAP
Y3npaH aBBanrM pAaspgarM Kanutan mabnafnapra HucbaTaH TeXHUMK Ba TEXHOJIOMMK
XKUXaTAAH MYKaMManpok 6ynraH acbob-yCKyHa, KUX03 Ba KypuUAManapHW MKTUCOAWMA
TM3MMIa OpWUi 3Tagu. by 3aca, MUAAMIA MKTUCOAMETAArM acoCUMi Kanutan cudaTUHU
AXWWNAWAN, YNAPHUHT SN1eKTP, BKUAFM Ba MaTepuan CUFMMAOPAUIMHM nacaiTupaau. Ys-
VY3MOaH KYPUHUO TypubAUKK, WKTUCOAMETrA KUPUTUATAH MWHBECTULMANAP MUIIUNA
MaXCYNOTHUHT PaKobaTbapAoWANTMHM owMpaan Ba HWUCOATaH HOKOPUPOK KYLKWAraH
KMMAMaAT SpaTUAMLLIMIAE MUMKOH bepagu.

Taxnun knavw gaspu cudatmga onmHrad 2010-2017 iunnap pasomuaa Y36eKUCcToH
MKTUCOAMETMAATN ACOCUIM KanuTanra WMYHaNTUPWUAraH WHBECTULMANAP XaXKMKW OWAaW.
Y36ekuctoH PecnybankacuHuHr Mpesungentu LWaskat Mupsuées pavcanrnaa 2018 iinn 26
mionga Basupnap Maxkamacmpary mabpys3acuga  KOpUM  WMUMNAa  WHBECTUUMA Ba
MHOpPaTy3NAMa Nonnxanapu Aactypnapu goupacuga 6apya maHbanap xmcobuaaH 2 MUHT
612 nonnxa amanra owmnpuw HaTuxKacmga 6 munamnapg 850 munnmoH AKLWL paonnapuaaH
3Mén mabnaf y3nawTtupuw benrmnaHrad 6ynca, wyHaaH 4,9 munnvapg AKLW ponnapwu
XOPUKMNIN MHBECTULUMANAPHM TALLIKKA 3TCa, YHUHT 2,3 munnnapg AKLL gonnapuHm xankapo
MONUA WHCTUTYTNApU KpeguTtnapu Ba 2,6 munnvapa AKLW pgonnapuHu TyFpuaaH-TyFpm
WMHBECTULMANAP XMCCacura TYFpu KeIMOKAaA.

LUyHWMHrAEeK, TapMOK Ba XyAyA/apAarn NO0MNXanap MOHUTOPUHIU YNAPHUHT UKPOCK
KOHWKAPCM3 XO0Nataanuru, wy cababnu »Kopuit Mnnpga uHBecTMUMA Ba MHPpaTy3mama
NIONUXaNapuUHM amanra OLWUPULIHM KadannawTtupuw 6yimuya 2018-2019 nunnapaa
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ymymunii Kmnmatn 30 munnumapg AKLW ponnapauk, ymnagaH, 26 munnuvapg AKL
AONNAPUNNK TYFPUAAH-TYFPU MHBECTULMANAP MWTUPOKKAarn 580 Ta nonmxanapHu amanra
owupuw benrmnaHraH 6ynnb, 6y nonmxanapHuHr 148 Tacu xyanauk bupnawmanapu Ba
432 Tacu xyAyAM KOpXOHanap TOMOHWAAH aManra OWWPUAMLWIKW [ABNAT AACTypaapura
Kuputunran. WyHaaH opuii nunpga 456 Ta nomxa pgoupacuga 2,6 munnvapg AKL
AONNAPUNNK TYFPULAAH-TYFPU MHBECTULMANAPHM Y3NALWTUPUINLLN PEXKANALWTUPUNTAHAUTY
Tabknanab yrmngmn’.

OKOpMAa KentMpuaraH JNIOMMXaNapHU amanra OWMPULW  YYYH  PKAXOHHWHT
PUBOXNAHIAH MaMMaKaTAapu aMannétnga MKTUCOAMETHM BapKapop PMBOXKAAHTUPUL-
HWUHI camapanu ycynnapuaaH 6upu cudatnga TagbUpPKOPAUKHU U3UYNA PUBOKNAHTUPULL
TaXpubacn  Y3MHWUHT  MKOBWMIM  camapacuHM  KypcaTMoOKAa. Arap  pUBOMKNAHTaH
MaMnaKaTaapaa KMYMK Ba YpTa BU3HECHUHT ANNM n4kn maxcynot (AUM)aarm yaywm 50-55
POou3HM TaWwKun 3TaétraH 6yaca, Y36eKncToHaa amanra oWwmMpuaraH TMSUMAN UCNOXOTNaP
HaTuxacmaa ANMpAaa Knumk BusHec Ba Xycycuin TaaOUPKOPSIMKHUHT yaywn 54,9 ¢ounsHu
TalWKWA 3TMOKAA. axoH 6aHKM “BusHec opuTuw” pelTuHrura Kypa Ysbekucton 2012-
2018 iunnappa HaxoH 6aHKM Ba Xankapo monus KopnopauusicuHuHr (XMK) 2017
MUNHUHT 31 oKTAGpMAa 3bAOH KUAMHraH “busHecHn oputnw 2018: nw YpuHNAPUHK
ApaTULL Y4YH ncnoxotnap” xucoboTtura Kypa, Y3bekucton 190 pasnat opacuaa 74-ypuHHU
srannaam Ba yTraH Mnara HUcbataH 3 penTnHrimHm 13 nosmumara Axwmaamokaa’.

Konasepca, mamnakat BU3HEC IOPUTULL YUYYH SHT Ky/ial WapouTaap apatmw 6ymnuya
MCNOXOTYM AABNATAAPHUHT OUPUHYM YHTanurmra Kupuwra mysaddak 6ynan. Amanra
OWMPUNABTIaH MCNOXOTNaP Y3O6EKMCTOHHUHT MWOUNAPMOHANK MYXUTUHM AXWMAALW Ba
OM3HEeC PUTULL WAPOUTAAPMHM coadanawTupuw bynuya EBpona Ba Mapkasmit Ocumé
MUWHTaKacuK AaBnaTiapy opacuaa eTakumnra annaHuwmra UMKoHn 6epmokaas.

MaxoH BaHKMHUHI MabaymoTaapura Kypa “busHecHu toputnw 2018” xmucobotmnaarm
10 Ta WMHAMKATOPHUHI 6 Tacu 6YMMYa ce3nnapnu YCULIHWUHT Kalg STUAFAHAUTN XaMm
NWOUNAPMOHINK MYXUTUHW AXWKnNaw Bopacmpa amanra owmpuaaéTraH yopa-tagbupnap
KYN1aMn  HaTUXKaZopaurnaaH gapak bepmokaa. by aca, TapbupKopank cybbeKkTnapuHu
AaBnaT  pyMxatmaaH  yTKasMw  Ba  xMcobra  KyMMW  TU3MMUHWHT  TybaaH
TaKOMUANALITUPUATAHUN TyPainn Y36eKUCTOH KOPXOHaHM pyixaTaaH YTKasuL KypcaTKuum
6yimya 11-YypuHHM 6ana sTan. by nyHanuw 6yinya mamnakat AKLL, AnoHuna, PpaHums,
Fepmanuna, WUtanua, WUcnanua, [daHuAa Ba OOWKa pPWMBOMANAHIAH AaBnaT/lapHU OpTAa
KONAMPULLM MYMKUH.

JTeKMH WyHM XaM TabKuAaNab YTUWMMM3 KePaKKWU XKaxoH BaHKM rypyxuHuHr “Doing
Business 2019: Training for Reform” mabpy3acu 3b10H KUANHAW. Y36EKUCTOH YTraH Muarm
TaAKMKOT BMNaH coNnWITUpraHaa 2 Ta no3uumaHmn NyKotam?,

2018 wmn 1 manparn xo0naTu TamépniaHraH MabayMoT/aapura Kypa, XyCycumn
KOPXOHANAPHUHT paonmnAaT unkamgarm 11 1a coxaga KyAnaHUNaguraH XyKyknim Hopmanap
TaxaMn KunmHau. by cadap Kyhmparm tomdanap 6yihnya KypcaTkmunap 6axonaHaum:
“KopxoHanapHu Tawkun stuw”, “Kypuavw yuyH pyxcaTHoOmanap oauvw”, “Inektp

1 http://uza.uz caliT MabaymoTnapuaaH poriaanaHnngm.

2 KOHYH Xy»KXKaT/apu MabaymoTaapn Muanuin 6asacu (www.lex.uz), 2018 iun 14 nionb

3 ¥36eKncToH Pecnybankack MKTUCOANET BasMPAUTM axBOpOT XM3MaTU MablyMOTAaPM.

4https://www.norma.uz catT mabiymoTaapHu.

6 [I.M.Mwup3nées. Bantota cmécatmHmn anbepannawtmpuw 6yiinya 6upmnHumM HasbaTaary Yopa-tagbupnap TyFpucuaa. MNpesnaeHt
dapmonu. T.05.09.2017 i
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TAabMWUHOTU TU3UMMra ynanuw”, “MynkHu pynxatgaH yTkasuw”, “Kpegutnap onunw”,
“MuHopuTap WHBECTOpPAAPHU xumosa Kuanw”, “Conmk connw”, “Xankapo casgo”,
“KoHTpaKkTnhap 6axapuanwmnHM TabMmHAaw” Ba “TynoBra KOOGUAMATCU3ANKHU Xan aTuw”.
By nun “MexHat 6030puHKM TapTmbra conmw” Me30HW YAYaHMagM Ba PENTUHITA
KUPUTUAMAAMN.

Xucobotaa kamm 190 Ta mamnakat 6bop. AHrK 3enaHama yMyMUN pPenTUHrAa AHa
eTaKYUANK KUnmb Typmnbam. LLUyHUHTraAeK 6BU3HeC IopUTUL YUYYH SHT AXLUW WAPOUT ApaTraH
AaBNATNAPHUHT AacTNabKku bewTanurura (kemma-kemauk mapmubuda) CuHranyp, JaHus,
FoHKOHT Ba Kopea Pecnybankacu Kupagu.

V3bekuctoHmHr MOXAarm xaMKopnapu pentuHraa Kyhiugarm nosvumanapHu
arannagunap: OsapbankoH — 25, KosofuctoH — 28, Poccma — 31, benapycb — 37,
ApmaHuctoH — 41, Mongosa — 47, KnpfnsnctoH — 70 Ba TOXKUKUCTOH — 126.

76-YpuHAAH KON onap 3KaH, Y36EKUCTOH VTraH MMAMM Y3 KypcaTKMYNapuHu 2 Ta
nosuumara émoHnawTtupan. Wy 6unan 6Gupra, mamnakaT ymymaH OJiIraHAa aKCapusT
KYpcaTkmunap 6ynmya mobuih AMHaMMKAHWU HAMOEH 3TAW, OUPOK PEUTUHIHMHT BOLWKA
NWTUPOKYMAAPK yWwby KypcaTkmMunapaa AaHaaa y3nb KetraHaurn cababuaaH ontnuta mesoH
6Ynnya nosnumanapuHu nykotam (1-kagsan).

1-kapBan
Doing Business peiTMHIMHUHT acocuii KypcaTKuunapm 6yiinua Ys6ekncroH
AWUHAMUKaCUHUHT CONULLTUPMA XKaaBsanu®

KypcaTtkuu «busHec toputuw 2018: nw «busHec oputnL AuvHamuka
YpUHNapu apaTULl YYyH 2019: TpeHUHr Ba nosuuua 6yinua / %
MUCNOXOT YTKA3ULL» ucaoxotnap» 6yinua
rnoban 74 76 42/ 11,08
KopxoHanapHu TallKua 3TULL 11 12 41/ 170,25
Kypuanw y4yH pyxcaTHOManap onuLl 135 134 ™1/170,19
DNeKTP TAbMUHOTM TUIMMUTA YNAHULL 27 35 48/ 10,55
MyAKHW pyiAXaTaaH yTKasuLu 73 71 ™2/ 10,26
KpeauTnap onvuw 55 60 $5/..
MUHOpPUTAp MHBECTOPAPHU XMMOS 62 64 L2/ 1167
KMAnLL
Conuk conuu 78 64 ™14/ 12,19
Xankapo casao 168 165 ™3/ 15,48
KoHTpakTnap 6akapuamwmHm 39 a1 L2/ ..
TabMWUHAALW
3TTMyu/-1'osra KOBUANATCU3NUKHM Xan 87 91 4/ 1021

MamnaKkaT paxbapusatin gaBnaTHUHr MaxoH 6aHKM Mmabpysacuaa 3rannarad
nosuumAcMra anoxuaa 3bTubop KapaTmokga. MymnagaH, Y3bekuctoH Pecnybamkacw
Mpe3naeHTUHUHT 13.07.2018 nnparmn NMK—-3852-coHnn Kapopu 6unaH MaxoH 6aHKM Ba
Xankapo MOAMA KOPNOPaUMACUHUHT “BusHec toputuw” xmcobotuaa Y36eKUCTOoH
PecnyBAMKACUHUHT KYPCaTKUUNApUHU Axwuaalw 6yiinya “NUyn xaputacu” TacauKNaHraH
6ynnb, yHra Kypa uctnkbongaru pekara acocaH — 40-ypuHra Ymkmwm 6enrnnab onmHam.

MHBecTMUMA  cMEcaTMHM  amanra  OWMpUW  BOCUTaNapM  Ba  yCy/siapu
WHBECTULUMANAPHUHT  TYpAW HWYHanuwnapga capdnaHuwum Ba  KOMNAWTUPUAULWLNHU
pafbaTnaHTMpagn. MHBeCTMUMS KYWMMAMANapUHUHI amangarn camapafop/iMri OJIMHraH

5 https://Www.norma.uz caiT mabyMOTAapPUAAH O/IMHTaH.

2/2019 (Ne 00040) www.igtisodiyot.uz 6



http://www.iqtisodiyot.uz/
http://russian.doingbusiness.org/ru/data/exploreeconomies/uzbekistan
https://nrm.uz/contentf?doc=549747_o%E2%80%98zbekiston_respublikasi_prezidentining_13_07_2018_y_pq-3852-son_jahon_banki_va_halqaro_moliya_korporaciyasining_biznes_yuritish_yillik_hisobotida_o%E2%80%98zbekiston_respublikasining_reytingini_yanada_yahshilash_chora-tadbirlari_to%E2%80%98g%E2%80%98risidagi_qarori&products=1_
https://nrm.uz/contentf?doc=549747_o%E2%80%98zbekiston_respublikasi_prezidentining_13_07_2018_y_pq-3852-son_jahon_banki_va_halqaro_moliya_korporaciyasining_biznes_yuritish_yillik_hisobotida_o%E2%80%98zbekiston_respublikasining_reytingini_yanada_yahshilash_chora-tadbirlari_to%E2%80%98g%E2%80%98risidagi_qarori&products=1_
https://nrm.uz/contentf?doc=549747_o%E2%80%98zbekiston_respublikasi_prezidentining_13_07_2018_y_pq-3852-son_jahon_banki_va_halqaro_moliya_korporaciyasining_biznes_yuritish_yillik_hisobotida_o%E2%80%98zbekiston_respublikasining_reytingini_yanada_yahshilash_chora-tadbirlari_to%E2%80%98g%E2%80%98risidagi_qarori&products=1_
https://www.norma.uz/uz/proekty_npa/kak_uzbekistanu_podnyatsya_v_doing_business_na_47_poziciy
https://www.norma.uz/

‘U kmucoduém ea uHHoB8auUOH mexHosioausinap” unMul 3NeKmpoH xypHanu. Ne 2, mapm-anpens, 2019 Gun

donpgara acocnaHnb 6HaxonaHagn. Mamnakat AANM UYKU MAXCYNOTUHUMHI MUKAOPM Ba
YCUW cypbaTnapuM WUKTUCOAMETra WYHANTUPUNAETraH WHBECTUUMANAP MUKAOPM Ba
Tapkmbura 6ofnmK. Taxaun 3TUNAETraH pgaBpAa AANM UYKM  MAXCYNOTHUHE KanuTan
CUFUMKOPAIUIMHU aKC 3TTUPYBYM CaMapaZopaurn KypcaTkuum 2000 nunga 6,6 ra TeHr
6ynran xonga, 2014 nunaa 3,2 HKU TawKua 3Tan. MaxoH HGaHKM MabaymoTaapura Kypa,
ywby KypcaTKMy pMBOXKIaHrAaH MaMaakaTnapaa 2,4 ra TeHr.

Jactnab  munanui  UKTUCOAMETTAa  KUPUTUATAH WHBECTUUMANAP Ba  YAAPHUHT
camapagopnnrm xycycupaa tyxtancak. 2010-2017 wunnapaa camapagopivk KypcaTKuuu
XMcobnaHMULW KanuTan KautTa aman KuayBum bHaxonapaa XMcob-Kntob KWAMHraHuaa
Ce3UIMAC, KUYMK y3rapuw Kysatungu. Maskyp Wunnap AuHamuKacuaa CcoauwtTupma
b6axonapaa xucobnaHraH KanuTan KanTumu nacanmb 6opuw TeHAeHuMAcura ara 6yngu.
Arap 2011 nunpa connwTtupma b6axonapaa xucobnaHraH Kanutan Kautumu 4,24 ra TeHr
6ynraH 6ynca, 2017 nmnga y 3,70 HM Tawkumn a1am. Kanutan KanuTMmm KypcaTKuumra
TeCKapu, conmwtmpma baxonapga xucobnaHraH KanuTaa CUFMMM KYPCAKTKUYM TaxJaun
3TULW AaBpPUAA KYTapuaAnLW TeHAeHUMsaCcuUra ara bynau.

AcocMit  KanuTanra KUPUTUATAH  XOPUMMKUWA  UHBECTULMANAPHUHT  UKTUCOAWNM
CaMapafop/INTUHN TaxIUA KUATAHMMK3AA KaMU MHBecTuumanapHuHr 2010 nnnga AUM
XarkKmn 62388,3 mapa.cym 6ynraH 6ynca, 2017 nnga 6y Kypcatkmy 249136,4 mapa,.cymHM
Tawkun atgm. Opagarn ¢apk aca 186748,1 mnpa.cymra owraH. LWy 6unaH 6up Katopaa
acocuih KanuTanra uHeectmumanap xaxmm 2010 inunga 15338,7 mapa.cym 6ynraH 6ynca,
2017 nnpa aca 6y KypcaTtkmy 60719,2 mapAa.cymHM Tawkun atan. Opagarn dapk aca
45380,5 mnpa.cymra owraH. AcocuMM KanuTanra WHBecTuumanap xaxmu, 2010 wnwun
conmwtnpma baxonapuaa 15338,7 mnapa. cym 6ynraH 6ynca, 2017 wnunra kenmb 6y
KYpcaTtkmy 27949,2 mnpa. cYMHM Tawkun atam. Opagarm ¢apk aca 12610,5 mapa.cymra
OLUTaHAUTUHU KYPULLMMN3 MYMKUH (2-KaaBsan).

2-3KapBan

Acocuii KanuTanra KUPUTUATaAH UHBECTULMANAPHUHT UKTUCOANI camapagopaunrn®

Ne KypcaTkuy Homm 20104 | 20114 | 20124 | 2013# | 20144 | 2015% | 2016¥ | 20174
1 | AUM, mapa. cym. 62388,3 | 78764,2 | 97929,3 | 120862 | 145846 | 171808 | 198872 | 249136,4

ANM, mnpa. cym. 2010 iimn

62388,3 | 67566,5 | 73107 | 78955,5 | 85272 | 92008,5 | 98265 | 103473,1
conuwTnpma baxonapuaa

3 | AUM yeuw cypbvati, % Aa 108,5 108,3 108,2 108 108 107,9 106,8 105,3

4 | Acocu¥ KanuTasra uHBeC- 153387 | 17953,4 | 22797,3 | 28694,6 | 35233,3 | 41670,5 | 49770,6 | 60719,2
TULMANEP XMW, MAPA,C.

Acocuit KanuTanra
WMHBECTULMANEP XAXKMU, MAPA.
cym, 2010 imn conmwTnpma
baxonapmaa

15338,7 | 15921,6 | 17943,6 | 20114,8 | 22106,2 | 24230,7 | 26096,4 | 27949,2

MHBECTULMANAPHUHT UL

108,7 103,8 112,7 112,1 109,9 109,6 107,7 107,1
cypbatu, % aa

Kanutan Kautumu (aman Knaysum

4,07 4,39 4,30 4,21 4,14 4,12 4,00 4,10
b6axonapaa) koapduumeHTH

KanuTan kantumm, (conmwtmpma

4,07 4,24 4,07 3,93 3,86 3,80 3,77 3,70
6axonapaa) koabpuumeHTn

9 Kanutan cusmmm 0,25 0,23 0,23 0,24 0,24 0,24 0,25 0,24
KO3hPULMEHTU,(aman Knnysum

6 Y3P [laBnaT CTaTMCTMKA KYMUTAcM MablyMOT/Iapyu acocuga TaépaaHraH gou.A.K.CUALMKOB MAMUI MaKoaa MablymoTnapuaaH
donganaHuaran.
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b6axonapaa)

Kanuran cueumn kosbduumenTn, | 5o 0,24 0,25 0,25 0,26 0,26 0,27 0,27

10
(connwTtnpma 6axonapaa)

NKTUCOAMET TapMOKNApUra MHBECTULMANAP Kanb 3TUW aBBano TabuUMN-UKTMCOaUN,
MXTUMOUN-gemorpaduK, 3KoONOrmMK, nwnab ymkapuw Ba 6owka wapoutrapura 6oFIuK.
MHBeCcTMUMA Xap KaHZaM [aBAATHUHT MKTUCOAMM PUBOXNAHUIWLIM Ba yHAA uWwnab
YMKAPULIHU KEHFANTUPULIHUHE SHT aCOCUM MyHanuwnapmuaaH bupun xucobnaHagm.

3-agBan mabaymotnapu 6yinnya 2010-2017 munnapga AMM Ba acocui Kanutanra
KUPUTUNTAH MHBECTULMANAPHUHT TAPMOK TapKMBUHU TaxanUa KUATaHUMM34Q alHAH CaHoaT
BYryHIM KyHAa Y36eKUCTOH MKTMCOAMETMAA PUBOMAAHMLIMIG YCTYBOPAMK GepunadTtraH
TAPMOK 3KAHAUITMHU KYPULWLIMMU3 MYMKUH. Arap 2010 nunga uvHAYCTPMan TapmMoKAaa
ANMHUHT  24,2%KM  ApaTManb, yHra MWAAUA  UKTUCOAMETHUMHI Oapya TapmoKaapwura
NYHANTUpUAraH MHBecTUUMANapHuHr 31,7 %nmk caomosn Kuputuaran 6ynca, 2017 imnga
ynap moc pasuwaa 23,5 Ba 44,7%HW TalKUA 3TAM.
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3-KapaBan
2010-2017 rmnnapaa AUM Ba acocuit KanuTaara KUPUTUAraH UHBECTULMANAPHUHT TAPMOK, TapKknbu, % aa
2010 2011 2012 2013 2014 2015 2016 2017
ANM MHB. ANM MHB. ANM MHB. ANM NHB. ANM MHB. ANM MuB. | AUM MHB. ANM NHB.
ANUM, xamu 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
KYB xyskanuru 18,0 3,5 17,7 5,2 17,6 4,8 17,4 4,6 17,3 4,1 16,7 3,3 16,1 3,3 17,0 3,3
CaHoat 24,2 31,7 | 243 | 346 24,0 35,4 23,8 36,1 23,6 39,4 23,4 42,6 22,7 39,4 23,5 44,7
Ka3unb onuw caHoaTm 5,8 9,9 4,8 12,1 5,5 14,1 4,9 16,1 4,1 19,8 4,2 23,3 3,4 14,4 4,6 20,4
KaitTa Mwnal caHoaTtu 15,8 15,2 | 17,1 | 16,8 16,5 16,3 17,1 14,2 17,4 13,6 17,1 12,8 17,0 18,1 16,8 14,4
SNIEKTP BA 123 TALMUHOTH, X3BOHM 2,6 58 | 22 | 51 2,0 43 1,6 4,6 1,9 4,8 2,0 5,4 2,1 5,5 1,9 8,7
KOHOMLUMOHeP LW
CyB TabMMHOTH, KaHaNM3aLUA,
YUKUHANNAPHU NUFULL Ba 0,1 0,7 0,1 0,7 0,1 0,8 0,1 1,2 0,1 1,2 0,2 1,1 0,2 1,4 0,2 1,2
YyTUnn3auua
Kypuauw 6,0 1,4 5,7 1,8 5,7 1,2 6,0 1,5 6,2 2,3 6,6 2,5 6,6 1,9 6,0 4,1
YaKkaHa Ba y/Aryp»<u casao, Awaw
Ba UCTEDMOJ Kuauw 6yiunua 9,6 5,3 9,7 5,3 9,1 5,3 9,3 5,9 9,5 6,3 9,4 6,0 9,4 6,8 8,7 5,9
Xu3martnap
YakaHa Ba yAryp»u casgo,
MOTOUMKAb Ba MOTOPAM 8,9 4,3 8,9 4,1 8,4 4,1 8,5 4,7 8,7 5,0 8,6 4,9 8,5 4,9 7,9 4,7
TPaHCNOPTNIAPHU TabMUpPaaLl
Alwaw sa ucrevmon kuamw Gyimia |- 10 | 07 1,2 0,7 1,2 0,8 1,2 0,8 1,3 0,8 1,1 0,8 1,9 0,8 1,3
Xu3matnap
Tawmw ga Caa'jl":l:' axBopor sa 11,8 | 300 | 120 | 204 | 122 | 179 | 121 | 179 | 11,7 | 142 | 112 | 11,3 | 106 | 138 | 97 11,8
Talwuw Ba cakaall 9,8 23,0 | 10,0 | 15,9 10,1 14,9 10,1 15,2 9,6 11,9 9,1 9,0 8,3 11,6 7,5 8,7
AXB0pOT Ba anoKa 2,0 7,0 2,0 4,5 2,1 3,1 2,0 2,8 2,0 2,3 2,0 2,4 2,2 2,2 2,2 3,1
BolwKa XxM3mat KypcaTuil coxanapu 21,3 28,1 22,0 32,7 23,1 35,3 23,3 33,9 23,2 33,7 23,9 34,2 23,4 34,8 21,5 30,1
MmnopT Ba maxcysiotra cod 9,2 00 | 86 | 00 8,3 0,0 8,2 0,0 8,6 0,0 8,8 0,0 11,2 0,0 13,7 0,0
ConnkKnap

Mawba. Y3P [laBnaT cTaTUCTMKa KYMUTacK MabayMoTaapu acocuaa TaiiépnaHran A XK.CuAANKOB MAMMIA MaKoia MablyMoTAapuaaH GpoiiaanaHnarax.
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Taxmn 3TMnNaétran Aaspaa Kasmb onuvw caHoaTtura MHBeCTUUMANap Knputuw 9,9 %
AaH (2010) 20,4 % rava (2017 1.) OWraHAUIMHU KYPULLMMN3 MYMKUH. BaxonaHKn, maskyp
TapMoKAaa ApaTuaraH KywunraH kuimat ANMHMHT 5,8 % nuk (2010 i.) gaparkacnaaH 4,6 %
raya TywraH. by mamnakatummspga TUKNAHMaMauraH pecypc XxucobnaHmuw ep ocCTu
MabAaHMapMHN Ka3nb onuira yctyBopamk bepunaétraHamrngmp.

LyHMHraek, 6y TaxIMNNapHM YaKaHa Ba YATYPXKKU CaBAO, AWAL BA UCTEBMOA KUIULL
6yMmMya xmamatnapga ycuw Ky3aTuaraH 6ynca, Tawuw Ba caKkaaw, axbopoT Ba asioKa
coxanapmpga 3ca 6Mpo3 Mmacanuw  Ky3aTUATAHAUIMHW  KafBan  Mab/ymoTaapuaa
KYPULLMMU3 MYMKUH.

MaMnakaTHUHT  UKTUMOWM-UKTUCOAMN KUXATOAAH TapPaKKMM STUWMHKW, MUNAUIA
UKTUCOANETHUHT PUBOXNAHULLMHM acocui MaKpPOUKTUCOANM KypcaTKuuynap
AVHaMuKacuaarn ysrapuwnap Kypcatmb 6epagu. MymnapgaH, Taabupkopnap YYyH
ApaTUAraH Kynanm WWOUMNAPMOHANK  MYXUTW, WYKM Ba TalWKM WHBECTULMUANAPHMU
UKTUCOAMETra WYHanTvpuwra 3amuH 6ynan. Y3 VpHuuga, 6y wwnab YuMKapuLiHM
MOLEPHM3ALMA KUNULW, WUKTUCOOMETHM TEXHMK BaA TEXHOJIOTUK KWUXATOAAH SHIUNALW,
OOoWKapUWaa XOPUXKUM MEHEKMEHTHU WNFOP YCNYONaApUHU KOPUM 3TUW MMKOHUHWU
6epaun. by aca MasKyp MCNOXOTNAPHUHT HAaTUXKacK Ynapok, 2019-2021 nmnnapaa 7-9 pous
Aapaxacmparn 6apKapop ycuw cypbaTiapy TabMUHAAHULWMKIA 3aMUH ApaTUAaaMN.

2019 Aunga ANNM UYKKM MAXCY/NIOTHUHT YCULWM KENUMHIU MUANapAa YHUHT UKOBWi
AMHaMMKAcUHU caknab KonraH xonga 5,4 ¢oms (2020 unga 6,0 dous, 2021 mmunga 7,0
domn3) muKkagopaa O6YyAMWKM Hasapaa TyTUAMOKAA. XycycaH, CaHoaT uwaab uukapuwm
xaxkmu 4,9 ¢ous, kypuamwaa 8,4 ¢oms, KMWANOK xyxKanurnga 3,3 oms Ba xuamaTnap
coxacupa 6,2 poms Kynaaam, acocui Kanutanra nHesectuumnanap 17,0 ¢ous, Toapnap Ba
Xn3matnap akcnoptm 15,5 pouns xamaa mmnopTt 6,3 ¢ouns ycagu.

2019 MMATM CONUK CUECATUHUHT acocuit MyHannwnapu MNpesmaeHTHUHr 2018 nn 29
MIOHOA Kabyn  KuAMHraH  “Y36eKUCToH  PecnyBAMKAacCMHWMHT  COAMK — CUECATUHM
TAaKOMUNNAWTUPULL KOHUENUMACK TYFpucnaa”’rm ¢apmoHmra MyBopuK nwnab YNKUATaH.

YHra Kypa, 6apya ¢ykaponap ydyyH ¥KMCMOHWI LWaxcnaphaH ONMHAAMIAH Aapomag,
CONUFUHUHT ATOHA CTaBKAaCUHKM 12 domn3s mukaopuaa *Kopuit atuw, wyHgaH 0,1 ¢onsnHu
lAxcuim Kamfapub 6OopunaauraH neHcms xucobBapaknapura WMYHANTUPULL, OPUANK
laxcnapaaH onMHaguraH ponaa cConuFu ctaBkacuHm 14 pomspaH 12 pomsrava, TUKopaT
6aHKnapn yuyyH 22 ¢dousgaH 20 powusravya nacanTmpul, GyKapoNnapHUHI MeEXHAT XaKu
Tap3vaarn pgapomagnapuvgaH bOrogxKeTgaH Tawkapu [leHcua Kamfapmacura  ywnab
KONMHaaMraH cyfypta 6agannapuHu 6eKop KWUAMW Hasapaa TyTUAMOKZA. YMymaH
ONraHga, Taknne sTMNAETraH Yopa-Tagbumpaap amanra OWNPUANLLM XMcobMra CoNnKAap Ba
MaXkbypuit TYnoBnapHUHF Typu 19TagaH 15Taraua kamaagm’.

Ywoby toKopuaarn MabAymoTnappaH Keamb 4Umkmb, mwnab 4YmMKapuwHM AHaga
PUBOXNAHTUPULLAA MHBECTULUMANAPHUHT TAbCUPU KyMnaarmnapaa y3 akCMHM TONaan: AHMU
3aMOHaBUIM TEXHMKA Ba TEXHONOTMANAPHM WUWAA0 YMKapuLra XOopwuii Kuauw acocuaa,
cudatcnu3 maxcynotnap uwnab 4YMKapyBYM 3CKMpPraH BOCUTaNapAaH BO3 KeyuLl
UMKOHUATU TYFUNALWN Ba YET 3/IHUHT UAFOP WMHHOBAUMANAPUHU KOPUMA KUAULW MMKOHMU
ApaTuaaaum.

7 https://uznet.press, parliament.gov.uz caiiT Mab/yMOTAapUAAH ONIMHAMN.
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Hamu 501 Ta MHBECTULIMA NOMUXAcH —
5,1 mnp.gonn.

XyAayanapra TyfpuAaH-TyFpu
XOPH?KHIFI WMHBECTULUMANAp want
3T gacTyprnapv govpacuga —
301 Ta noiuxa 0,6 mnpg.gonn.

Oaenart Ba xyayaMi MHBeCcTULUMA
AacTypnapuv govpacupga —
200 Ta nonuxa 4,5 Mmnpg.gonn.

Xykymar kachonaTtu
ocTUAArn XopuxmMn
KpeauTnap
80 Ta noUuxa —
1,85 mapa.aonn.

TyFpuaaH-TyFpH
XOPWXKUWA MHBECTULIMA
Ba KpeguTnap
120 Ta noMunxa —
2,65 mnpa.aonn.

1-pacm. 2017 iivn [lasnat Ba XyAyAUii MHBECTULIMA AACTYpPAapyu goMpacupa amanra
OLUMPUNAETIAH XOPUKUN MHBECTULMANAP BA KPEeAUTIap ULITUPOKUAArN NOMNXANAPHUHT
pexa Kypcatkuunapm®

LUYHUHTAEK, AHIM UL KOMMapWM TaWKWUA KUAWHAAW XaMAa axo/lMHU uw bunaH
H6aHANUIM TabMUHNAHAAN, MEXHAT YHYMAOPAUIK owaaun. HKaxoH 603opmaa pakobatnawa
onaguraH cudaTinm Maxcynotnap mMwnab Ynkapunagm Ba ylapHU 3KCNOPT KUAMLWW 3Ba3Ura
BaNItOTA A3aPOMASNAPUHUHT BapKapPOPAUTU TAbMUHNAHALM.

2017 wwvnpa [dasBnaT Ba XyAyAuMW WHBECTMUMA AacTypaapyv Aoupacuga amasnra
OWMPUNAETTAH XOPUXKMA MHBECTULMANAP Ba KpeauTnap UWTUPOKMAATN NOUUXANAPHUHT
perka KypcaTkmunapm 1-pacm mabayMmoTaapmaa KeNTUPUATaH.

Nwnab YMKAPULIHM PUBONKAAHTUMPULL YYYH TaWKWM Ba WYKM UHBECTULMANAP
OKUMUHU daonnawTUpULLl UKTUCOANMA YCULIHUHT SIHTM OGOCKMYMHKM Hownab bepaguraH
acocuin omun xmucobnaHagu. LLyHra Kypa, MKTUCOANETHN PUBOMKAAHTUPULL KEHT MUKECAATM
MHBECTULMANAPHU Tanab Kunagu. KeWunHrn nunnapaa MKIUCOAMETTa KUPUTUNAETraH
MHBECTULMANAP XaXMKW ¢akaT owmb 6opmokaa. by aca MKTMCOAUMA YCULIHUHT MyXMM
omunnapuaaH bupnaup xmcobnaHaam.

XOpUKUA  XaMKopnap 6O6unaH CUECMU-AMNAOMATUK  COXaZarn XaMKOPJIMKHMU
PUBOMAAHTMPULITA Joup “UYn xaputanapu”’Hu uwnab YMKMAraHaMrn Ba Y36eKUCTOH
Pecnybaukacv MNpesunaeHTUHUHr 2017 iinn 7 despangarn “Y36ekuctoH PecnybankacuHm
AHaAa PUBOXNAHTUPULL BYMKMYa XapaKaTnap cTpatervacu tyFpucnaarn” Md-4947-connu,
2017 vun 6 maiigarn “Y3bekuctoH Pecnybankacu MpesunaeHTv xy3ypuaarv TagbMpKopanK
CYOBEKTNAPUHUHT XYKYKNAPM Ba KOHYHMI MaH}aaTAapMHM XMMOS Kuauw 6YimMya Bakuam
MHCTUTYTUHWN Tabcuc 3T TyFpucnaa”rm Neld-5037 dapmonun, 2017 nun 19 uoHparm
“BU3HECHUHT KOHYHWI MaHdaaTnapu p[asaaT TOMOHMAAH Myxodasa KWAMHULWIK Ba
Taa0bMPKOPAMK baonmnaTMHM AHaja PUBOXKAHTUPULL TU3VMUHU Ty64aH
TaKOMUANAWTUPULITA Aoup 4Yopa-Tagbupnap TyFpmucnaa”’rn NelMd-5087 dapmoHu, 2017
nun 23 oktabpaarn “Tapbupkopnuk cybbekTnapura “AroHa gapya” Tamonumnm 6yinumya
ArOHA MapKas3/lap OpPKaAW KypcaTunaguraH AasBnat XuM3maTaapu pyrxaTura Kywumya
KUPUTUW TYFpucKuaa”rm Y3bekucToH Pecnybavkacu Basupnap MaxkamacuHuHr No864-
COHAN Kapopw, xamaa 2017 nun 28 aekabpb ““Paon TaabUpPKopAMK, MHHOBALMOH FoANap
Ba TEXHOAMMANAPHU Kynnab-kyssBaTaaw vuan” iunampa 2017-2021 iunnapaa Y36ekuctoH
PecnybiMKacMHN PUBOXNAHTUPULLIHUHT BewTa ycTyBOop MyHanurn b6yihmuya Xapakatnap

8 MaH6a: [laBnat CTaTUCTUKA KYMUTaCU MabaymoTaapu acocuaa myannud xmucob-kutobnapu.
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CTpaTerMACMHW amanra owupuwra ong [asnat factypu NOMUXACUHU UWAAG YUMKULIHUHT
TAWKWUAKN Yopa-Tagbupnapu TyFpucnaa’rn Ne5155-coHnm papmonmiinapu maskyp coxara
Ternwnmn 6owKa MebEPUN-XYKYKUN  XyXKKaTnapaa 6OenrnnanraH BasudanapgaH kenmb
YUMKKNO, KyMnaarnnapHM amasra olwmnpumwaa Myxum ommn 6ynmb xmsmat Kmnagu.

ymnagaH, VY36eKUCTOHHWMHT XOpWXWM  xamkopnap 6unan 2018  ““daon
TagbUPKOPAMK, MHHOBAUMOH foANap Ba TEXHOATMANAPHM Kynnab-kyeeaTnaw nunun”pa
MY/KaNNaHraH caBAo0-UKTUCOAMNA, MHBECTUUMABUN, TEXHONOTMK Ba MOJIUABUN-TEXHUK
XaMKOP/INTUHU Ty64aH PUBOMKAAHTUPUL Ba KEHrAUTUPULW pexanawTupuamokaa, by aca
ANMHM AHaga owupuw MMKOHWHWU bepaan. MamnakaT paxbapu Ba XyKymaTumus
ngopanapn TomoHuaaH 6enrmnab GepunraH ycTyBOop BasudaNapHUHT Barkapuauwm,
MaM/IaKaT MXKTUMOWM XAaETUHWU TapTUMbra CONMUWIHUHI MEBEPUN—XYKYKUA aCOCNaPUHUHT
byHOaMeHTan NOMAEBOPUHMHI  ETKU3UAUWIK, Kynam WWOUNAPMOHANK  MYXUTUHUHT
APATUANLLN, XYAYLNAP UKTUCOANETUIA MHBECTULUMANAPHUHT KEHT Kanb KUAUHULWMK - AKUH
NCTUKOONAA MaMNakaTUMMU3  axONIMCUHUHT  MXKTUMOWM-UKTMCOAMN XaéTuaa, Typmyll
Aaparkacu Ba AlALW WAPOUTU AXLWIMAAHUWNAA MyXMM MaHba 6ynunb Konaau.

Ly 6unaH 6Mp Katopaa KWULWAOK XYXKanurm ToBap WWANab YMKapyBYUNAPUHUHT
6apya ToudpanapuHu nHBecTUUMA GaoNnnUru ynapHUHr 6oLKa TapMoKiap bunaH 6esocuTa
y3apo OOFAMKAUTKN, AaNIOKAA0PAUTN Ba OUP-OMPUMHM TAaKO30 STULLIHW Ha3apaa TyTagaurad
6yncak, ynap 6unaH MHBECTULMNA KapPaEHNAPUHUHT MYTaHOCUBIUTUHM TabMUHAALW Byiinya
KEeHI KaMPOB/IN amManuin Yyopa-Taabupaap Mwnad YNKUAMOFU NO3UM.

Xynoca Ba taknudnap

Bus tokopuaa MHBECTULMA Ba MHHOBALMA TEPMWHNAPUHU MKTUCOAUM KaTeropus
cmdaTnaa ypraHnb, yHu onnmmnap TOMOHUAAH Typ/anYa TanKMHUM acocuaa YpraHMb Ynkauk.
tOKopuaarn Tabpudpnap Ba 6OOWKA MKTMCOAMM apabuéTnap TaxMAKW HaTUXKanapura
TAaAHrAH XO0N4a WKTUCOOUETHUHI MyXMM BasudanapuaaH - 0Oy MaKpouKTucogum
MYTaHOCUBAMKHM TabMMHAAWAA MHHOBALMOH WHBeCTUUMA $aon TaabupKOPAUKHUHT
MYXUM OMUAN BYNNG xmucobnaHnwmnaaanp.

ByryHrm KyHAa pecnybivMkammsna WYKM MHBECTULMANAPHU Kanb Kuauwparu
MyaMMonap Kynnaarunapaa y3 akCMHM TONMOKAA:

-UHBECTULMOH  JIOMUXANAPUHM  MOAMANAWTUPULWIAA  KpeauT  Yy4yH  rapos
NPeaMETUHUHT  eTapan  BYAmacaury, Kpeaut  TabMWHOTUHM  PAaCMUNAWTUPULL
YKapaéHNAPUHMHT MypaKKabauruy;

-MHBECTULUMOH NoMnXa OYMMYa MaAPKETUHT TaAKUKOTNAPUHWUHT YyKyp 0/nb
6opunmacamrnu Ba Oy NIOMMXAHWUHT  Kenrycuaarm nyn  OKUMAAPW  XapaKaTUHUHT
H6apKkapopaurmra xamga KpeauTHW KanTapuw MaHOaCMHWHT ULWOHYAWAUTUTA Canbui
TabCUP 3TULLNK;

-TUXKOpaT  OaHKNAPUHUHI  KpeauT-mMOonMA  Myaccacanapura xoc  b6ynmaraH
BasudanapHmn baxapuwun. Kyn xonnapga 6aHKnap Has3opaT KWYBYM Ba Ky3aTyBuu
opraHfiap cudatmpa xapakaT KUAMOKAA Ba 6y XO0/N  WMHBECTUUMOH foimxanap
TawabbycKopAapuHUHT BaHK TU3MMK BunaH MyHocabaTmra canbuin Tabcup Kypcatagu;

-UHBECTULMOH NI0IMXanap TawabbycKkopnapuHUHE KpeauTra Kobunanrmim 6axonaw
WLWNAPUHWHT, apUM X0NaT/apAa, XOIMCOHA YTKAa3UAMaCanru.

LWy *®uxataaH, GUKPMMM3YE, UKTUCOAMETHUHT Pean CEKTOPU KOpPXOHanapuaa MYKu
MHBecTUUMANapaaH donaganaHUWw camapagop/UrMHU OWMpUWAA KyWMnuaaru Kuxatiapra
aIoxMaa axamuaT KapaTuLl 103UM:
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-axonm 6yw nyn mabnafnapuHM  MHBECTUMUMOH KapaéHnapra Kanb Kuauw
MaKcaanaa KMMMaTAM Kofo3nap 6030pUHM AHAZa PUBONKAAHTUMPULL, TYPAU KUMMATAU
KOFO3/1apHM MyoMmanara Ynmkapuil (ym-»om ceptudurKkatnapu Ba yn-»kom obanraumanapmu);

-UHBECTULMOH  NOUUXaNapHU cudaTUHU  OWUPULW, NOUUXANapPHU  KanuTan
KYMuamanap camapagopaurm tanabnapura Moc Kenuwu Makcaguaa TUKopaT acocmpa
AOMMUI paBuwaa GaoanNAaT lOPUTAANTAH MHBECTULMOH NIOMMXANap KyprasamacuHu TalKun
KMINLL Ba X.K.

tOKkopuaarn TagdbupaapHM camapany amasnra OWWPUAULIM UKTUCOOAVETHUHT pean
CEKTOPU KOpXOoHanapu daonmatnaarn Kymmaarn myammonapHu 6aptapad st MMKOHUHM
6epaau:

* KMLWNOK, XYXKaNUrM MaxcyN0T/IapMHU KalTa MIWNOBYN KOPXOHaNapAa XOMalUEHUHT
eTMwmacnmrn (nommnaop, ypuk Ba 6.) - Mwnab uymKapuw KyBBaT/lApMHU OKM/IOHA
OMNaWTMpULL Ba Xomalweé 6asacu bunaH 6oFINK macananapHu nonmnxa Tawabbyckopnapu
6unaH 6upra nwnab Ynkuw;

* UHOpPaTy3MIMara omg MyamMmonap, *KymnagaH KOPXOHANAPHUHT 3/1EKTP dHeprus,
Tabuunii ras, cyB Ba EKWUAFU-MON MaxcynoTnapu 6unaH TabMMHAAWAA Yy3MAMWANAP
MaBXXYA/IUTN — SKCNOPTEP KOPXOHANAPHM Y3/YKCU3 paBuLLAa 3/1EKTP SHeprus, Tabumi ras,
CYB Ba EKWUNFU-MOM MaxcynoTnapu 6unaH TabmMuHANaw 6yiMmMya 4Yopa-tagdbupnap uwnab
YMKMLL Ba Ha3opaTra O/InLL;

®duKkpmnsya, pecnybiMkamusga WMKTUCOAMET TapMOKJapura WMHBECTULMA Kanb
KUAUW KYNaMWUHWU KEHFanmTupuw Xucobura TapMoOK Ba KOPXOHANAPHWUHI WMHHOBALMOH
$aoNnUrMHmM owmnpuw 6YnMmMya Kynnaaru TaBcmsanapHm bepammns. AbHu:

Xanu mamnakaTMMKW3 peasl CEeKTop/lapuaa XOPWMKUIA WMHBECTULMANAPHU XKanb
Knnmw bopacmparn WMMKOHMATAApAAH TYAUK donaanaHmMnaétraHn nykK. Taxaunnap
KYpcaTagmKu, MaBXya MMKOHMATAAPAAH camapanu ¢oiraanaHuwaa Kymuagarn 6up Katop
OMUANAP TYCKUHAUK KUIMOKAA:

- XOPUXMIN UHBECTULMAHMU Kanb 3TyBYM KOPXOHANAPHUHT TalKu 6030pra Ymkuwaa
eTapau bunmum Ba Taxkpubara ara amacnnru, xankapo 603opaarn MaBKEUHUHT NACTAUTY;

- MHBECTUUMS KapaéHumaa UWTUPOKYM TOMOHNAPHUHT Y3apo 6bup-bupnapu
TYFPUCHAA €TapauM MablyMOTra ara 3MacauKaapu €kn 6y MablyMOTAAPHUHT AOMMO Xam
TY/IMK Ba ULWOHYAN BynaBepmacnmrm Ba X.K.

By Kabn myammo Ba TYCKMHAMKNAPHKU BapTapad aTUW yuyH GUKpUMM3Ya, Kyngarm
Yyopa-Tagbupnap TMSUMUHM amara oWwnpuL Makcaara myBopukamp:

- XaNKapo MangoHAa MamaKaTUMMU3OArn UHBECTULMA  MYXUTU, MU
MKTUCOAMETHUHT €eTaKiM TapMOK, KOMMaHWA Ba TALWKWAOTNAPUHWUHT  MHBECTULMOH
UMKOHUATNAPU TYFPUCMAATM MAab/IYMOTAAPHU KEHT TapFnb aTuw, Taxamn knauw, 6axonaw
Ba TaCAMKAAL Kabu TaabMpnapHM Ky4anTupuil;

- Mamnakatumusgarm 6030p axbopoT XM3MATMHW PUBONKAAHTUPULL, MAPKETUHT
XM3MaTH GA0NUATUHU Ba TALWKN UKTUCOAUNA KOHYHUMIUKHM GaoNNaWTUPULL.
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