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AHHOMayus. IS-LM MAKpouKkmucoduli myso3aHam mooesnu MaKpomaxaundd Myxum
axamusm kKacb smadu 8a y acoculi MAakpoukKmucooull Kypcamku4ynapHu y3apo 60ofauKkauxkoa
ugpodanaliou, mosap ea nyn 6o3opaapudazu My8o3aHAM X0AAMUHU AXAUM Mu3umMm cugpamuda
maokuk smadu. Makonada ¢uckan cuécam mexaHu3MaAapuOaH acoculinapu — conuk mukoopu ea
dasanam xapaxamaapu madKuK amuadu 6a yAapHUHE Makpornapamempaapaa bofaukauau Kypub
YUKUAOU, Munnuli ukmucoduém bapKapopau2uHU MavMUHAaW2a oud xyaocanap bepunou.

Kaaum cy3nap: IS-LM modenb, moHemap 8a ¢huckan cuécam, AD-AS modeno, AVM.

Abstract: In macroeconomic analysis a special pertains to the IS-LM model, which describes
the relationships between macro indicators and reflects an equilibrium state of the market for goods
and services and the market for money. The article investigates dynamic and associated correlation
of two mechanisms of fiscal policy: tax and government spending. Sustainable growth
recommendations for further development of the national economy are given.
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Kupuwi

Y36ekuctoH Pecnybaunkacu MNpesnmgeHTuHuHr 2017 hinn 7 despangarn NdP-4947-
COHNM “Y3beKncToH PecnybaMKacMHM fAHaZa PUBOMKAAHTMPUW OYyiunya XapakaTnap
cTpaTernacu TyFpucmpad’tm papmoHu OunaH TacauKNaHraH, MamMIaKaTUMWU3HKM sHa4a
PUBOXNAHTUPULIHUHT BewTa ycTyBOp WyHanuwnap 6yimya 2017-2021 Wnnnapaaru
“XapaKkatnap cTpaternacmpa” WKTUCOAMETHU 3SPKMHAAWTUMPULW Ba PUBONKAAHTUPML
non3apb Basndanap kmanmb 6GenrmnanraH. PecnybanMkamusga MUANNIA UKTUCOAMETHM
PUBOMKNAHTUPULWHUHT 2030 MUAraya KOHUENUMACKU Kabyn KUAnNHAM.

KoHuenumara 6MHoaH mamnakaTUmMm3 Aanm M4km maxcynotn 2030 nunara 6opmb, 2
b6apaBapra opTaau Ba  aXx0/M  KOH 6owwunra ANM nwnab  ymkapwuw
3 6apaBapra owupuw NpPorHo3nawTupuaraH. Xopuin “Unm, mabpudat Ba pakamam
MKTUCOAMETHN PUBONNAHTMPUW” NMANAA AaBnaT [acTypyu [oupacuaa WMKTUCOAMETHM
aZan pUBOXKNAHTUPULW yYyH Kapuib 30 TpaH. cym capdnal myakannaHmorkaa. byHaan
y/KaH BasndanapHM amanra owmpuwaa Ba MyKobun Kapopnap Kabyn Kuauwaa, MmoHeTap
Ba OUCKAN CUMECATUHUHT UKTUCOAMM YyCMLUTa TabCUMPU Ba CaMapacUMHU aHMKIAWAaA *KaxoH
Taxkpmbacmpa sKOHOMETPUK MOAENNaP KEHT KyllaHUNaau.

AHa wyHgah mogennap Kymnacura IS(MHBecTuma — MXamrapmanap) — LM
(NMnkBMANMK — nyn Taknndu) mogenm Kupagu. byryHrn kyHaa 6030p MKTUCOAUETU TU3UMMAA
MaKPOUKTUCOAMNN TaX/INAHU YYKYPAALWTUPUL MMKOHUATUHM BEpyBYM MAKPOIKOHOMETPUK
moaennap opacuga AD-AS xampga IS-LM mopgennapuvHuWHr camapacu Xyga HKopU
6ynnb, ynap ymymMmMKTUCOAMETAArM AOUPABMM alNaHMW MOAENU, yHAArn ysrapuwniap
Xamaa MUANIA UKTUCOOMETTA KaXOH WUKTUCOAMETUAATN Y3rapULWNapPHUHT TabCUPAAPUHM
AXAUT xonpa 6axonaw MMKOHUATUHM bepagu. HKymnagaH, IS-LM  makpouKTucoani
MyBO3aHAT MOAENM MAKPOTaxaunaa Myxum axamuaT Kacb 3Tagnm Ba Yy acocui

1/2021 (Ne 00051) http://igtisodiyot.tsue.uz 201



http://www.iqtisodiyot.tsue.uz/
mailto:Karimov76@mail.ru

“Iqtisodiyot va innovatsion texnologiyalar” ilmiy elektron jurnali. Ne 1, yanvar-fevral, 2021 yil

MAKPOUKTUCOANM KypCcaTKNUYNAPHU Y3apo BoFAnKANKAA ndogananam xamaa ToBap Ba nyn
6030pnapuaarn MyBo3aHaT X0NaTUHU AXAUT TU3UM cudaTnaa TaAKUK 3Tagu.

IS-LM MOAEeNMHUHT acCOCUI MOXMATU WYHAAKMK, Y ToBapaap Ba nyn 603o0pnapuHm
6Mp TM3MMAA MyKaccamnawTupagu. YHUHr épaammaa ¢ou3 cTaBkacu Ba wwnab
YUKAPULIHUHT WYyHAAW KUAMaThapu Tonunaauku, byHaa wWKkana 6o3opaa xam 6up
BAKTHMHI Y3143 MAKPOUKTUCOAMM MyBO3aHAT XonaTura spuwunagu. LUyHUHraek,
MHBeCcTULMANAP PyHKUMACUAA UHBECTMUMANAP KpeauTnap byhndya pean ¢ous ctaBkacura
6ofnnK 6ynmb, y xam y3 HaBbatmpa, nynara tTanab Ba TakKAMPHUHT MyBO3aHaT X0NaTUAAH
aHWKNaHaan. Makonaga puckan cmécat mexaHM3mnapuaaH acocMnnapm — CONUK MUKA0PK
Ba [AaBNaT XapaxaT/iapu TaAKWK 3TUNAM Ba YIAapHWUHT MaKponapameTtpsapra 60fFaMkanmm
KYPUO6 YNKNNAN, NKTUCOANETHM BAapKAPOPIUTMHN TabMUHAALWWTa oMa Xynocanap bepunauw.

Mas3yra ong agabuértnap raxamnum

MaB3y Xxa/lkapo Ba MUANUA UKTUCOAYM ONIMMIAP TOMOHUAAH KEHT TaaKMK STUATAH.
MymnagaH MHCOH KanuTanura WHBECTUUMANAPHUHI CamMapacu Ba WMKTMCOAMM Ycuwra
Tabeupu Myennek n BaH Motrencbepr, (1999), AnamoHpa, (1999), e na dyeHTe 1 [lomeHek,
(2000), Xeuntrep, (2001) TomoHnaaH ypraHunraH. JasnaT XaparKaTNapPUHUHT UKTUCOAUM
ycuwra tTabenpu Acxayap (1989), Bappo (1990 mn 1991), Mpuep n Tynnok (1989), KawwuH
(1995) cuHrapm 4eT anAnK onMmnap TaaKkuK atraHnap. CoNnK TyLWyMNAPUHUHT UKTUCOAUM
pUBOXNAHMWAATM YpHKU, Buamanm (2001), connknapHUHr Tapkmbu lMNagosaHo Ba lManau
(Padovano and Galli) (2001, 2002) Ba J/ln Ba lopaoHom (Lee and Gordon) (2005) TomoHMAaH
YPraHuaraH.

LUyHMHrOEK MOANMA TUBMMWMHUHE LWAKANAHULWIM Ba PUBONKAAHMLWK, KUMMATAU
KOF03/1ap 6030pUHU TALLKUA Kuamw myammonapu (A.M. MupkuH, 1995), (B.M.paHaTtypos,
1999), (B.FanaHos, 2008), (B.P.EBcturHees, 2008), (A.H.MaHoBs, 2002), (6.M.Yeckungos,
1997), (K0.®.Kacumos, 2008), (A.O.HepocekuH, 2002) Ba 60LIKa POCCUANUK ONTMMNAPHUHT
WAMWI UWNapuaa KeHr éputmaraH. KOKopuaa Kypcatub yTuaraH ONMMAQAPHUHE UMUK
Mwnapuaa KUMMATAM  KOfo3/ap 6030pM  WAKANAHULWK, MOAMA  TU3MMIAPUHU
MOAENNaWTUPULL, MKTUCOAUN-MATEMATUK MOLENNALUTUPULLHN TAAKMK 3TULITA KOHLENTYyan
éHpawysnap 6aéH KunuuraH. (M. bytukos, 2008), (H.F. Kapumos, 2007), (4. Fo3mnbekos,
2003) Kabu y36ek onumnapu xam KMMMaTAu Kofo3nap 6o03opu, ¢GoHA 6030PUHUHT
PUBOMKNAHULL MYyaMMONAPUHU TaAKWK 3TUWIra MyHocub xmucca KywraHnap. Ammo 6y
TAaAKMKOTNAP aCPUMM3IHUHI bowunaa Xamga MHHOBALMOH PUBOMKIAHMWHM MHObGaTra
O/IMaraH x0/4a aHbaHaBWuii ycynnap épaammaa TMSMMCU3 YPraHUATaH.

BUpoK xo03upru KyHga noptdennn wHBecTUUMANAW Mabaym cababnapra Kypa
V3beknctoH Pecnybamkacu TuxkopaT bGaHKNApUHUHT aKcapuaTMaa Tanab  KuavHMaii
KO/JTAaéTraH MyTnako AHrM ¢aonmnat Typmu 6yanb Konmokaa. byHga 6up TomoHAaH mamnakaTt
Moansa 6030pKn camapaZopanrM NACTAUIMHUHE acocuit cababnapuaaH 6upu aliHaH MaBXKya,
3aMOHaBW NKTUCOAN A baHNapHUHT IOTYK/lapmaaH eTapnu Aapaxaga
dbonganaHMAMaéTraHnurn  xucobnaHaaun. JIekuMH, LWyHra Kapamaw, TagKUKoT4Yunap
aMannétHn TanabnapunaaH yamb Ketmwnapum xamaa Mmoans 6030pMHN BOLKAPULLHUHT AHTU
YCYNIapuHU NWNA6 YMKULL Ba TaKAUP KUAULITA UHTUIULINAPW JIO3UM.

TagKMKOT MeToA010rnACH

TagKUKOT KapaéHuaa 6Manw Ha3apUACUHUMHT MHAYKUMA Ba AeAyKUMA, MaHTUKUM
€HAaWwyB, 3aMOH Ba MaKOH, KMECUM TaxuA Kabwu ycynnapuaaH ¢omaganaHunraH. Onmnb
GopuaraH MsnaHuwWwAap HaTmxacnaa YsbeknctoH Pecnybnvkacmpa ducKan CUECATHUHT
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MexaHu3mnapu 6ynraH CconMK Tywymaapu Ba AaBAAT  XapaxaT/JlApUHUHT  HowKa
MaKpOMKTMCOAMUIMN MapameTpnap OunaH  anoKaZopAUIM  aHUKNAHFaH, pPerpeccuoH
TeHrnamanapu Ty3uamb, WKTUCOOMETHUHI OaPKAPOP PUBOXNKAAHULWIMHM TabMUHAALL
Xycycuaa Taknudnap 6aéH stuaraH. YHAa Tax/IMA Ba CUHTE3, MKTUCOAWNM-CTAaTUCTUK Taxaun,
3KOHOMETPUK ycynnapaaH porganaHunam.

TaAKUKOTHUHT axb6opoT TabMUHOTU cudaTuaa Y3beknctoH PecnybamkacuHuHr 1997
— 2019 nmnnapparn acocun Guckan cmécatra Termwam makponapameTpnap AMHaMUKACK
xaknaa Y3bekuctorn Pecnybamnkacu cTaTUCTUKA KYMUTAaCMHUHT MabAymMOTAapu TYNAaHraH.
MaxoHaarn yTKasuaraH TaAKMKOTAapra OWMHOQH COAMK Tylwymaapura TabCcup 3TyBYM
OMMANAP KaTopura COAMK TY/OBAAPU MUKAOPU, SAANU  MYKKM  MaxCynoT, KWLIAOK
XYKanurmHuHr AMMpaarn yaywm, caHoat TapMoFUHUHT AUMpaarn ynywm, TawKu caBao
XQXKMUHUHT ANMpAaarn ynywm, nMnopT Xa*KMu, 3KCMNOPT XaXKMU, AaBNAT XaparKaTAAPUHUHT
AUMpaarn ynywu, axoim COHUMHMHI YCULW CypbaTaapu OAuHraH. KemmHuyanuk conuk
TYWYMIapUHU MPOLAN0BUYN CTOXACTUK SIKOHOMETPUK MOAENNAP Ty3WUAraH.

CoNnK TYWYMIAPUHUHT MaKpPOUKTUCOAUN NapamMmeTpsiapra 60FAMKANK perpeccusacu
YMyMUIA xonaa Kymuparmyda ndogananrau([1],[2]:

TAX = f(GDP, APS,IPS,TRS = “"X2 (S, PGR)

By epaa: Tax — CONUK TYNOBAAPUHUHT MUKAOPU, MAPA,CYM

GDP — AAnnun nykmM maxcynoTt, Mapa. cym

APS — KMWANOK XyKanurmHuHr AUM parun yaywu, %

IPS — caHoaT TapmofuHuHr ANM paru ynywu, %

TRS — TawkKmu caBao xaxXMuHuHr ANM parv ynywm, %

IMP — MnopT Xa*kmu, mapa. cym

EXP — 3KcnopT xaxXmu, Mapa. cym

GCS — pasnat xapa*katnapmHuHr ANM garmn ynywun,%

PGR — ax0/11 COHUHUHT yCcULW cypbaTth, %

ConuK, TYWYMANAPUHUHT perpeccMoH TeHrnamanapuHU Ty3uWl YYYH YM3UKAM Ba
norapudmnm-4msnkam anrebpank nboaanap KyNnaHuAam.

Yusunknm perpeccma

l'lorapVId>MMK YN3UKIU perpeccuna

logTax = logiy + A4,logGDP + A,logAPS + Az3logIPS + + A4 log(

+ A5logGCR + AglogPGR + logU,
Conuk TywymnapuHu bGowKapuwaa xap 6up OMUAHMHI PyHKUMAra TabCUPUHMU
aHMKNAWAA HAaTUXKABUIM KYPCATKUYHUHT Xap OMp aprymeHTn 6ynnya 6MpuHUYM gaparkanm
XOCUAACK ONMHAAM BA KYLUMATAaH KUAMAT OPTULL (EKM NacalunLL) opKanm TaBUpNaHaau:

E0 1 256CS + +APGR + uy;

IMP + EXP)
GDP

T oTax eop+2T%%, aps + 919X, |ps . OT* (IMP + EXP)
= * * *
= 6P 9APS aIPS a(IMP + EXP)
L oTax er+ 2T, pgR
E 3 % .
dGCR aIPGR ’

PerpeccrMoH TeHrNamanapHUHI NapameTpaapy 3HI KMYUK KBagpaTaap ycyanm opKaam
Eviews aactypuga xmucobnaHgu.
Taxnun Ba HaTUXKanap
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Mamnakatummusga ¢uckan cumécaT OpKaAW MKTUCOAMETHU TapTMbnawTupuwra AOMMO
3bTMbOp KapaTnb KennHmokaa. Ly xycycaa aHrv Taxpupgarn “Conmk Kogaekcu”HUHE Kabyn
KUAUHULWIN, TaAOUPKOPAMKHM Kynnab-KyBBaT/all, AaBnaT 6104KeTUHN ONTUMaNNaWTUPULL
CUHFapX 4Yopa-TagbupnapHu KypcaTuw MyMKUH. Conuk  TusMmuaarm  Aactnabku
NCNOXOTNApPAAEK MKTUCOANETAATU CONUK IOKMHUN KAMaUTUPULL MYXMM SKAHAUTU TabKknanab
KeNnHAMN.

By macana Y36eKucToH PecnybamKacy MKTUCOAMIA CUECATUHUHT MapKa3uii MKTUCOANM
WyHanuwnapuaaH 6upu  xucobnanmb, y VY3bekucton Pecnybaukacu  Basupnap
MaxKkamacuHuHr 2000 mnn 26 pekabpparn 517-coHnn Kapopuaa benrmnab Kymungw.
Ma3sKyp Kapopaa nwnab YnkapyBumnap CoNmK HOKMHN NAacanTUPULL TaMONUINHU MaMaaKaT
UKTUCOANM CUECATUHUHT acoCMi MyHanuwnapu 6unaH y3apo 6OFANK X0n4a CONUK
CUMECATUHM TAKOMUANALWTUPULL Macanacu Kynmnau.

CoNuK CMECAaTUHM TaKOMUANAWTUPULLAA BOoWw MaKcaa KMAKMB CONUK IOKN AaparKacuHU
NacamTUpPULL, KOPXOHaNap 3MMMacMAarn CONMUK HOKWUHM NacauTMpull OpKaauM uwnab
YMKAPULIHU PUBOKIAHTUPULL Ba CONMK TYNOBAAPUHU MUKAOPUIN KuxaTuaaH BapKapop
ycuL cypbaTnapuHM TabMMHAALW Macananapu yctyBop Knuamnb 6enrmnaHraH. Conuk tokura
6axo bepuwaaH aBBan pean XO0NaTUHW aHUKAAW No3Mm. CONMK HOKMHM aHUKAALW YHra
KYNrMHa omMunnap Tabcup 3TUWKN Tydalan aHYa MypaKKabamp. YMymaH, CONUK HOKUHU
CONIMK Ba MUFUMAAP MUFUHANCUHUHT Xap BMP IOPUAMK EKU 3 KUCMOHWUI LWIAXC AapomMmaamaaru
yaywn cudatmaga 6benrmnawl MyMKUH. JleKMH 6y  TylwyHYa XamM aHUMK MabHOHM
nboganamangm, YyHKM Aapomag, geraHAaa Typavya MUKAOPUNA KYPCaTKUUYNAPHU TyLIYHULL
MYMKMH. Y36EKUCTOHAQ CONMK TYWYMAAPUHUHT KEWMHIM Muanapgarn  AMHaMuKacu
Kyrnaarnya 6ynraH:

ConukJjap TylymjIapu, MJapa. cym

2020 -
2018
2016 A
2014 -
2012 -
2010 ~
2008 -
2006 -

2004 T T T T T T T T T 1
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

1-pacm. Conuk Tywymnapu?!

Anoxmpa TabKuManaw NO3MMKW, KYNrvHa AaBnaTtnapAa alHuKCa, PUBOXKAAHAETraH
AaBnatnapga, Wy JKymaagaH, MamakaTMummsga Xam acocui  xonnapga Aasnat
XaparkaT/lap¥ MUKOOPU COMUK HOKUHM Benrmnangun. LUYHUHrOEK, CONMUK HOKU Aapakacu
MaMNaKkaTUMM3Z4a APATUIITAH AIMU UYKM MaxCynoT Xaxkmura 6ofFnmk 6ynagu.

1 MaH6a: Y36eKucToH PecnybamnKacy CTaTUCTUKA KYMUTAaCUHUHT MabayMOTAapU.
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ANUM xa:xMu JTMHAMHUKACH, MJIPA. SUMS

600 000 -
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2-pacm. AUM xaxxmu AMHaMmMUKacKn?

ByryHrm KyHZa Mamnakatumusgarm CONMMK —amannétmra 3bTMbop KapaTcak,
ApatmnaétraH ANMMra HucbaTaH conuk TynoBnapu Ba b6roaKeTaaH Tawkapu doHanapra
TYN0BAAP MUKOOPU HUCHATM YHUANMK KaTTa KYPCATKMYHM TalWKWUA 3STMaan. JIeKUH axonum
OAPOMaAINAUK Aapaxacu nacT 6yaraH pecnybankammspga 6y KypcaTKMYnap axonaMHWUHT
KYWW KaTNaMM YYYH OFUPAIUK KUnagu. AMHUKCA, NICTEBbMOA MaxCy/I0TAAPU YUyH TYNaHAETraH
connKknap 6eBocuTa axONMHUHI AlaWw AapaxKacura 6ofaunk 6ynnbd Konmokaa. AbHKM ynap
O0APOMAZNIAPMHUHT  MabllyM  KUCMUHWU CONMK Ba Ty/0BAapra axkpatunvwmn 6oLwKa
XaparkaT/lapHUHT KUCKAPTUANULIMIA ONING KeNULIN MYMKUH.

AWM pa nasaar xapakarjaapu yaymu,%

45,0 -
40,0 ~
35,0
30,0 ~
25,0 -
20,0 -
15,0 ~
10,0 ~

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

3-pacm. ANMpa pgasnar xapaxatnapm ynywm’

LWYyHMHT y4yH OaBnaT xaparkaT/lapuHM ONTMMANNAWTUPULL Macanacu xamaa COJUK,
TYWYMNAPUHUHT OeTePMUHaAHTAAPUHU aHUKMALW Mmacanacu tosara Kenagu. Tabkuanall
JNIO3VIMKM, CONUK CONULLI EKN CONIMKKA TOPTULI Macanacu bapya AasBnaTnapHUHT HUcbaTaH
KaAMMUIN MKTMCOAMI cuécaTu xucobnaHaam, BUPOK CONUK OKUMHKU Baxosall macanacu
6apuya AasnaTtnap yuyyH bupaar MKTMcoamii axammaT Kacb atagun. LLyHUHraek, yHu 6axonatu
MyaMMOCH 3aMOHaBUN MKTUCOANETAA CONUK CUECATUHUHT BasudanapuaaH Kenmb unkaau.

2 MaHba: Y36eKncToH PecnybamKac CTaTUCTMKa KYMUTACUHUHT MabyMOTAapK.
3 MaH6a: ¥Y36eKncToH PecnybamMKack CTaTUCTMKa KYMUTACUHUHT MablyMoTaapH
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lOKkopuaarn naparpadga CONAMK  TyWyMaapu MUKAOPUra TabCcup 3TyBYM OMUANAP

aHUMKNAHAM Ba YNApPHWHT  Y3apo KOPpPenAuMoH MmaTpuuacu Kyhiumaarm Kagsanga
KeNnTUPUAraH:
1-xapBan
CONMK TyLyMmaapyu MUKAO0PUHU MPOAN0BUM OMUANAP KOPPENALUOH maTpuuacn®
Tax GDP APS IPS TRS GCS

Tax 1

GDP 0,996718 |1

APS -0,74305 |-0,69878 |1

IPS 0,836883 | 0,812625 | -0,90695 |1

TRS 0,473075 | 0,465164 | -0,62531 | 0,755434 |1

GCS 0,547111 | 0,582588 | 0,039332 | 0,004366 | 0,26452 |1

Magsan  mabaymoTiapuaaH KYPUHMO  TypubAMKKM,  CONMK  Tyllymnapwu

pecnybankamusga ANM MUKOOPU, KULINOK XYXKaaUrM, caHoaT, TallKW caBAo alilaHMacu
Xamaa gasnaTt xapaxkatnapuHuHr AMMaarm ynywura 60fanK. AXONMHUHT MUANKUK ycuLl
cypbaTu bunaH CONMK TylWlymaapu ypatacuaa Koppenauma koadpuumeHTn nact 6yngm Ba
KEMNHIN BOCKNYAA SKOHOMETPMK MOAENNAWTUPULL YYYH AaCOCUIM OMUANAP TaHNab onnHaM.
OpTnb6 6opaéTraH 3XTUEXKNAP, WKTUMOWUK UWNA0 YMKAPULWI TEXHONOTMK YCYy/lU Ba
Ty3unmacuga pyHaameHTan TpaHchopmaumanap KapaéHu r3ara KeaMoKaa.

AHrM  MMKOHMATNAP Ba Tacoaudwuit  Xonatnap UKTUCOAUA  PUBOXKIAHWULL
AETEePMUHUCTMK 3Mac, 6aNKM CTOXACTUK XKapaéH cundatmaa ypraHmamob, cabab Ba okmbar
opacuaaru 6OFNINKANKHU KYpUD YMKMLW 3apypaTMHKU KypcaTmokaa (Fosmbekos A.I. 2003,
MN®-5969-coH, 2020, NP-5978-coH, 2020). By UyKyp TUBUMAU UKTUCOAUN TaxXAUNNAPHMU
ama/ira oWwmnpmLaa SKOHOMETPUK MoZennapaaH GonaganaHUWHM TaKO30 ITaau.

V36eKUCTOH PecnybavKacyh CTaTUCTMKA KYMWUTAacMHWMHT 1997-2019 Wunnapaaru
Mab/JlyMOTNapU acocuaa COMUK TYLWYMIApU MUKAOPUHWUHT acoCMMn  OoMuAnapra tobenunk
perpeccuacu Kymmaarm KypuHuwra sra bynagu:

logTax = —0,68897 + 0,66562logGDP — 0,02186logAPS

IMP + EXP
+0,06409 logIPS — 0,0047801log (—)

GDP
+ 0,040706logGCR + logU,
R2=0, 99784, F =2035.

MogenHuHr ageksataurn bapya CTaTUCTUK Me3oHNap opkanau (F — mesoHn, t —
Me30HU, dw — Me30HM Ba p — KMMMaTK) TEKWIMPUNAN Ba Yy bapya Tanabnapra xaBob bepaun.
Mogpenra 6MHOAH TabKMANaAW MYMKWHKM, OOWKa OMMANAp y3rapmaraH X0n4a KULUJIOK
XYXKaNnUrM Ba TalKM CaBAo anaHMacuHuHr ANMparm ynywnapu pecnybamkammnsaa Conmk,
TyLWym/lapura TeCKapu TabCUp KypcaTMoKAa. bByHUHr cababu KMLWAOK MaxCcynoTnapu Kamnta
MWNaHMaW, axoaM Ba CaHOATra COTWUAraHZA CONMK Tywymaapu opTmanaun. LLyHWHraek
KMLLIOK MaxCy/10T/1Iapu (NaxTa Ba AOH)HU eTULLITUPULLAA AaBAATHUHT cybcnama 6epumwin xam

4 MaH6a: Y36eKncToH PecnybanKacy CTaTUCTMKa KYMUTAaCUMHUHI MablyMOTAapuHK Eviews -9 aacTypuaa KaliTa Miinall HaTuxKacuaa
Mmyanand uwnaHmacu
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YHra TabCuMp KypcaTagu. TawKM caBao amnaHmacugaH 60X TynoBnapu Ba MMNOPT
nownrHanapu broaxKeTra Tywaam, ammo yaap 6up-6MpuHU TYAAMPULLIN MYMKUH.

bowkKa omunnap y3rapmaraH x0i4a CaHOAT TapMOFfW, OaBAAT XaparkaTNapUHUHT
ANMparuv ynywmn 6up domsra owmpuaca, CONnK Tywymnapw, y3 Hasbatuaa, 0,06 sa 0,041
¢dounzra optagun. ANM xaXKMUHUHT 6MpP Ppounsra opTULLM CONMK TylymMmaapuHuHr 0,665 domsra
opTuwwura cabab 6ynaan.

Y36eKMUCTOH BYryH XaNKapo XamMKaMuAT Ba rno6an MONUABUIN-UKTUCOAMIA BO3OPHUHT
aXpanmac TapkMbuin KUCMmm xmcobnaHagn. BYHUHT TacAMFUHN KeMWHTU MManapaa TalKu
AyHE 6unaH anokanapmmui Tobopa KeHrammb HGopaétraHnaa, TapaKKUM ToMraH eTakuu
AaBnatnap Kymarmga WKTUCOAMET TAPMOKNAPUHU PUBOXNAHTUPULL, MOAEPHMU3ALMA
KUAULW, TEXHUMK Ba TEXHONOMMK KaWTa uxo3naw 6yhmya [AacTypAapHUHE amanra
ownpunadrraHnaa, Y36eKUCTOHHUHI XaJKapo CaBAo0 TU3MMWra WHTerpauuanallysvaa,
MaxCy/10T Ba TOBapaap MMNOPTM Ba SKCNOPTHUHT ycmb 6opuwimaa Ky3aTuil MyMKUH.

Ammo 2019 nun oxupuaa Xuto Xank PecnybamKacMHMHT YxaHb Waxpuaa nanao
6yNraH KOPOHOBMPYC NAHAEMMUACUHUHT KAaxOH MWUKECUAA KEHr TapKaauwKM HaTuxacuaa
rnoban MHKUPO3 BYXKyAra Kengu. by »KaxoH MHKMpO3NapuaaH Typau Kuxatnapu bunax
dapK KWMAMB, alHUKCA WMKTUCOAMETra YHUHI canbui TabCUPU Kyaa Kydnu 6yamokaa.
NKTucoanit Tunaa antaguraH byncak, 6y naHgemua annu tanab(AD) Ba saanu Taknmdra (AS),
MaKpOUKTMCOAUIN GapKapop/IMKKa TawKku “3apba” (external shock) 6ynnb, onauHrm
UKTUCOANIM MHKUPO3NapAaH Ky/lamMu Ba 3apapu KuxatuaaH TybaaH ¢apk Kunagu. by
MHKMPO3 AYHEHWUHT 195 mamnaKaTuaa bupganura py 6epaun, annun taknud Ba annm tanabra
OMP BAKTHUHI Y3MA4a TabCUPUHWU KypcaTau. PuBoxknaHuMb KenaétraH  ouumkK rnoban
MKTUCOAMNET Ba MUNJINIM UKTUCOAMETNAPHMN BUP HeYa onra Enuk WakKAra annaHTMpau.

KopoHoBMpPYC NaHAEMUACUHUHT ¥KaXxOH Ba MMHTaKaBUW MKTUCOAMETNApPra canbui
TabCUPUHM aHUKNALW Ba YHW OMLATULL BYiinua Y3bekuctoH Pecnybavkacu MpesunaeHTu
LLlaBkaT MUpP3MEEBHUHT MKKUTA GapMOHM, KymnagaH, “KopoHOBMpYC MaHAeMUACKM Ba
rnoban MHKMPO3 XONATNAPUHUHT MKTUCOANET TapMOKAapumra canbmn TabCUPUHM FOMLIATULL
6yinnya 6upuHuM HasbaTaarn vopa-tapgdbupnap TyFpucnaa” (MNP-5969-coH, 2020) Ba
“KopHoBMpYC NaHAeMUACK [aBpuaa axosn, UKTUCOAMET TapMOKJapWU Ba TaaOMPKOPAUK
cybbeKTnapuHmn Kynnab-kKyssaTtialira AoMp Kylmnmya yopa-tagbupnap tyrpucnaa” rm (Mo-
5978-coH, 2020) dapmoHnapu Kabyn KUAMHAN. IHKMPO3ra KapLlum KypaLlunLl }KamfFapmacu
TALKWA 3TUNAN Ba Yy aMaANIMETTA KEHT }KOPUN KUIMHMOKAA.

TagKMKOTNAp  HATMXKacu  ganonat  6Gepagankn, KOPOHOBMPYC  MaHAEMUACK
OolwnaHraHra Kadap XaxoH WKTUCOAMETM Ba MWW MKTUCOAMETNApAa  MXobwui
cunkuwnap, 6apkapop pUBOXKAAHULL aIOMAT/IAPKU Ky3aTUATaH.

TaAKMKOT HAaTUXKANAPUHUHT MyX0Kamacu
Fnoban MHKMPO3 fJaBpuaa WMKTUCOAMETNAPHUHI NOTEHUMan 3apapfiapura Kynuuparunap
cabab 6Yamokaa: Poccna Ba Y36EKUCTOHHMHT acocuii XaMKop AaBnatnapuaa UKTUCOAMIA
BA3MAT KYpa EMOHALIAAMN; MUTPAHTAAPHMHT Xa/IKapo Nya YyTKa3manapu XaxKMmu KMCKapaau;
KOPOHOBMPYC AaBpuaa 3KCMOPT TywymMaapu  Kamasgu; BanTa 6o3opuaa Takang
KaMaluLn MUK BaNtoTa KYpCcura AeBaibBauMoH 60CMMHM BYXKyAra KenTupaan; MUAAnim
BaNtOTagarM Aeno3utnap Kamaagu; MHPNAUMOH 60CMM Kydyaluwm MyMKUH. LLyHWHTraek
aCOCMM 3KCMOPT TOBApP/lapyM HApxAapu Nacarulin, 3KCNOPTYM KOPXOHasMap MONABUMN
KMAMHYMAMKNQPra AyY KeNUWK, KPpeaUTNapHWU KauTapuw 6yihnya xatapniap BasuATaap
t03ara Kefaam, MYKM MHBECTULMAMAP XAXKMU KaMasaau.
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AKLL ponnapu Kypcu ownKn — acocuii casao bymnmya mxamKop gaBnataap MUAINK
Ba/IlOTAaCM  Kypcnapu KaapwuHW nacamtupagu, acocui caBgo 6ynunua xamkop
Mam/iaKaTnapga 3KcnopT ToBapnapura Tanab nacaaam Ba yAapHUHE TYFpuaaH- TYFpu
WHBECTULUMANAPUHN  KaMauTupagu. bBynapHWMHr HaTtukacuaa MUKTUCOAMETNAp 3apap
Kypagunap. MMpUK MKTMCOAMETra ara mMamnakaTaapha vwnab uumKapull Ba MCTEBMON
XaXKMNapPU KECKMH KMCKApULLKM, rnoban nwnab YMKapuLl 3aHK1paapu Ba CaBAo anoKaiapu
M30aH YMKULWK, OAyHE moauma Go3opnapuaa XomMalwé ToBapaapu Hapxu nacanuwun Ba
KOHBIOHKTYpa EMOHALWYBUHWN KENTUPUO YMKapaM.

Fnoban WHKMPO3HUHT pecnybiMKamm3 UKTUMOUN-UKTUCOANIM PUBOXNKNAHULLINIA
canbuit TabCUPMHM IOMLIATULL MaKcaanaa Y36eKncToH Typusm, TpaHCnopT, papmMaL,eBTUKa
Ba TYKMMAUYMINK CAaHOATU CUHTapU pecnybamKa UKTUCOANETUHMHT Kagan PUBOKAAHAETraH
TAaPMOKNAPUHN Kynnab-KyBBaTAaW Ba YIAPHUHT BAPKAPOPAUTMHM TabMUHAALWIrA anoxnaa
3BbTMOOP KapaTuL 3apyp.

MHKMpO3ra Kaplu  KypalwWl xamfapmacu MabnafnapugaH  Y3bekucToH
Pecnybnnkacn [asnat Orogxetn Ba WMHKMpoO3ra Kaplwu Kypawull KamfapMacUHU
MO/IMANAWTUPULLHN TabMUHAAW MaKcaamaa 2020 nunpa 6roa)KeTHU Kynnab-KyBsaTtnaall
YYYH XaNnKapo MOJINS UHCTUTYTNAAPUHUHT UMTUE3INM KpeauTnapu Ba OowKa maHbanap
xucobugaH 1 mnpa. AKLL gonnapu mmkgopuraya TawKu Kap3 mabnafnapu, WYHUHTAEK,
UKTUCOAMETHUHI pean CEeKTOPU KOPXOHanapu, 3KCNOPT KUAyBYMIAp Ba TUXKopaT
GaHKNapuHM Kynnab-kyBBaTnaw OYyMMya Yopa-TagbupnapHu MOAUANAWTUPULL  YYYH
KYLWMMYa mabnafnap *anb atmnagw.

tOKopuaaru Yopa-tagbupnap MHKMPO3LAH ONAMHIUN WAKANAHTAH MAaKPOMKTUCOAUNN
6apKapPOPAMKHU TUKAALUTA XM3MAT KMNaan, aanu tanab bunan annm TakMMPHUHT Kuaanim
y3rapuwura TYCKMHAMK Kunaan. PapmoHaarn Yyopa- TagbupaapHM amasra OWnpULL UYKK
BantoTa 6030puaarm KeCKMH TebpaHULINAPHU IOMLLATULL YOpanapu Kypunaau, nyn-kpeauT
WApOUTAApPM AHAZA KaTbUMnawTUpunagu, nyn-kpegut CMécaTM BOCMTANApMAaH
dorpganaHmw AaBPUNAUIM  Ba  XAXKMNAPUHM  OWMKPULL  OpPKanuM OaHK TM3Mmmaaru
NKBUOAUAUK  MUKOOPM  KamMamTupunagu Ba MWAAWIKA  BanoTagarn  genosutnap
}03nbagopanrnHmu TabmuHnangu [3],[4].

Xynoca Ba taknudnap

1. ®uckan cMécat MexaHM3MNAPUHM TUSUMAN SKOHOMETPUK TaxJunnap acocmaa
TAAKUK 3TULW COJIUK HOKMHM MacaMTUpULL, AaBAaT XaparkaT/lapuMHU ONTMMaNNaWTUPULL,
naHaemums aaBpuaa TaAOMPKOP/IMKHM ama/ira OWWPULL Ba KOPXOHaNapHWU MOAUABUM
KYNnab-KyBBaTAaW Y4YyH 3aMMH ApaTagu, Xap OMp MEeXaHU3IMHUHI aman Kuauw
TEHAEHUMANAPUHN YpraHULLra XM3maT Kunagu.

2. DKOHOMETPUK YCynnap LWyHM TaKo30 KWIAAWMKMK, pecnybiMKamu3 KULLJIOK,
XYMKaNUrM MaxcynoTnapuHU KnactepaapHu 6apno KWUavw opKaau KaihTa mwnab cotuw
KYWKWATAH KMIMMAT XaXKMUHM OWIMPAAMN Ba YNAPHUHT CONMK TyWymaapaaru axammaTUHU
owmpaam.

3. [laBnat xapa)kaTnapuHW Texaw ydyH 6owkKapyBaa WHTepHeT Ba AKTnapHwu,
3NEeKTPOH XYKYMaT AACTYPUHUN KEHT }KOPWUIA 3TULL 3apyp.

4. Tnoban WMHKMPO3 [aBOM 3TAETraH AaBpAa MUAIUNA UKTUCOAMETHUHT BUPUHYM
rangaru Basmdanapm 6030p UWOHYMHM TUKAALW, HOBO30p CEKTOPUHKU, BUPUHUYM HaBbaTAa
peHTa MyHocabaTnapu TabCup  XYAYAMHU  KUCKAPTUMPUW  Ba  PaKobaTyMAMKHMU
PUBOMKNAHTUPMWAAH MbopaT. Muaanit  UKTUCOAMETHM 3SHEprus-xomalweé nyampax
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MHHOBALMOH MYHaNMULLITa YTKA3ULW CaMapaZopanri axoNMHUHT TYPAU UKTUMOUN Typyxaapw,
XOKMMUAT Ba BU3HEC YpTacmaary afloKaNapHUHT UWOHY gapakacu bunaH 6enrnnaHaau.

5. WyHMHraeKk KOpXOHaNapHWHI pakobaTbapAowanry Ba YAApPHUHT UKTUCOAWM
X0NaTura KOPOHOBMPYC MNaHAEMUACU TabCUPUHU IOMLIATULL MaKcaanaa uwnab ymkapuL
XapaXaTNapMHU NacauTUPULL, MaxCy/N0oT TAaHHAPXWMHU aP30HNALWTUPULL, TPAHCAKLMOH
capdnapHu Texal 4Yopa-Taadbupnapu TaBcua 3TuAraH. MoamaBuii HOYOP KOpXOoHanapra
UMTUEINU KpeauT Gepull, BaHKAAH ONraH KpeauTnapHW CYHAMPULLTA MMTUME3 ApaTuL,
MaxCy/NI0TNAPHUHI 3Heprm1a Ba 60OLWKa XOMaLWEé CUFUMUHWN NACAaNTUPULLHK paFbaTnaHTUpMUL,
Maxannui umwnab 4YMKapyBYMNApPHU NOKANM3auma [acTypnapura KUpPUTUL, YNAPHUHT
MaxCy/10TMra MYKM TanabHu ownpuw Taadbumpnapun 6enrmnaHraH.

6. TakNndp KUAMHFAH 3KCNAHCUMOHUCTUK BIOAMKET-CONMK CUMECATU Yopanapu dakaT
MXTUMOMIN ULWNAPHU PUBOMKAAHTUPULL, UHKUPO3 MaiTMAA OPTUKYA WMLIYMM KYYMHW AaBnat
TOMOHMAAH TapTUOra CoNMHaAMUraH CekTop/siapra yTKasuw Ba X.K. aHbaHaBWI BocuTanap
H6MNaH YekNnaHMb KONIMacAnrn Kepak.
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