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Abstract 

This article examines the legal mechanisms aimed at improving Uzbekistan’s position in 

international indices and increasing the attractiveness of the national economy for foreign 

investors. In the context of globalization, international ratings and indices have become 

important indicators reflecting the quality of governance, institutional development, 

transparency, regulatory efficiency, and investment climate of countries. The study analyzes 

the relationship between legal reforms, institutional modernization, protection of investors’ 

rights, and foreign direct investment (FDI) inflows. The results indicate that strengthening 

the rule of law, improving regulatory frameworks, ensuring transparency, digitalizing public 

administration, and aligning national legislation with international standards are key factors 

in enhancing Uzbekistan’s competitiveness in global rankings and attracting sustainable 

foreign investments. 

Keywords: international indices, foreign direct investment, investment climate, legal 

mechanisms, institutional reforms, economic development, regulatory framework, 

Uzbekistan. 

 

ПРАВОВЫЕ МЕХАНИЗМЫ ПОВЫШЕНИЯ ПОЗИЦИЙ УЗБЕКИСТАНА В 

МЕЖДУНАРОДНЫХ ИНДЕКСАХ И ПРИВЛЕЧЕНИЯ ИНОСТРАННЫХ ИНВЕСТИЦИЙ 

 

Тухтаев Акобиржон Хакимович 

Исследователь Академия государственного управления при Президенте Республики 

Узбекистан. 

 

Аннотация 

В данной статье рассматриваются правовые механизмы, направленные на повышение 

позиций Узбекистана в международных индексах и увеличение привлекательности 

национальной экономики для иностранных инвесторов. В условиях глобализации 

3/2026, 
may-  
iyun 

(№ 00083) 

http://iqtisodiyot.tsue.uz/journal
mailto:akobirtuxtayev@gmail.com
https://doi.org/10.55439/EIT/vol14_iss3/821


“Iqtisodiyot va innovatsion texnologiyalar” (Economics and Innovative Technologies) ilmiy elektron jurnali 

 http://iqtisodiyot.tsue.uz/journal 
18 

международные рейтинги и индексы стали важными показателями, отражающими 

качество государственного управления, уровень институционального развития, 

прозрачность, эффективность нормативно-правового регулирования и 

инвестиционный климат стран. В исследовании анализируется взаимосвязь между 

правовыми реформами, институциональной модернизацией, защитой прав 

инвесторов и притоком прямых иностранных инвестиций (ПИИ). Результаты 

исследования показывают, что укрепление верховенства закона, совершенствование 

нормативно-правовой базы, обеспечение прозрачности, цифровизация 

государственного управления и приведение национального законодательства в 

соответствие с международными стандартами являются ключевыми факторами 

повышения конкурентоспособности Узбекистана в глобальных рейтингах и 

привлечения устойчивых иностранных инвестиций. 

Ключевые слова: международные индексы, прямые иностранные инвестиции, 

инвестиционный климат, правовые механизмы, институциональные реформы, 

экономическое развитие, нормативно-правовая база, Узбекистан. 

 

O‘ZBEKISTONNING XALQARO INDEKSLARDAGI O‘RNINI YAXSHILASH VA XORIJIY 

INVESTITSIYALARNI JALB ETISHNING HUQUQIY MEXANIZMLARI 

 

Tuxtayev Akobirjon Xakimovich 

О‘zbekiston Respublikasi Prezidenti huzuridagi Davlat siyosati va boshqaruvi akademiyasi 

tadqiqotchisi. 

 

Annotatsiya 

Ushbu maqolada O‘zbekistonning xalqaro indekslardagi o‘rnini yaxshilash hamda milliy 

iqtisodiyotning xorijiy investorlar uchun jozibadorligini oshirishga qaratilgan huquqiy 

mexanizmlar tadqiq etiladi. Globallashuv sharoitida xalqaro reyting va indekslar 

mamlakatlarning boshqaruv sifati, institutsional rivojlanish darajasi, shaffoflik, tartibga solish 

samaradorligi hamda investitsion muhit holatini aks ettiruvchi muhim ko‘rsatkichlarga 

aylandi. Tadqiqotda huquqiy islohotlar, institutsional modernizatsiya, investorlar huquqlarini 

himoya qilish va to‘g‘ridan-to‘g‘ri xorijiy investitsiyalar (FDI) oqimi o‘rtasidagi o‘zaro bog‘liqlik 

tahlil qilinadi. Natijalar shuni ko‘rsatadiki, qonun ustuvorligini mustahkamlash, normativ-

huquqiy bazani takomillashtirish, shaffoflikni ta’minlash, davlat boshqaruvini raqamlashtirish 

hamda milliy qonunchilikni xalqaro standartlarga muvofiqlashtirish O‘zbekistonning global 

reytinglardagi raqobatbardoshligini oshirish va barqaror xorijiy investitsiyalarni jalb etishning 

asosiy omillari hisoblanadi. 

Kalit so‘zlar: xalqaro indekslar, to‘g‘ridan-to‘g‘ri xorijiy investitsiyalar, investitsion muhit, 

huquqiy mexanizmlar, institutsional islohotlar, iqtisodiy rivojlanish, normativ-huquqiy baza, 

O‘zbekiston. 

 

1. Introduction 
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In the modern global economy, international indices and rankings play a significant 

role in evaluating a country’s economic potential, institutional effectiveness, and investment 

attractiveness. Indicators such as economic freedom, governance quality, transparency, 

competitiveness, innovation capacity, and protection of property rights directly influence 

investors’ decisions when selecting investment destinations. Therefore, improving positions 

in international indices has become one of the strategic directions of economic policy for 

many developing countries. 

In recent years, Uzbekistan has implemented comprehensive reforms aimed at 

liberalizing the economy, improving public administration, protecting investors’ rights, and 

creating a favorable business environment. These reforms are closely connected with the 

country’s efforts to strengthen its position in international rankings and increase the volume 

of foreign direct investment. 

International investors usually evaluate not only economic opportunities but also 

legal guarantees, regulatory stability, judicial independence, and institutional transparency 

before entering a market. Consequently, the development of effective legal mechanisms is 

considered a fundamental factor in improving international competitiveness. 

The purpose of this research is to analyze the role of legal and institutional 

mechanisms in improving Uzbekistan’s performance in international indices and attracting 

foreign investments. 

2. Literature Review 

Theoretical approaches to the relationship between institutional quality, international 

rankings, and investment attractiveness have been widely studied by international 

researchers. 

According to North (1990), effective institutions and clearly defined legal rules reduce 

uncertainty in economic activities and create favorable conditions for investment growth. 

Institutional theory emphasizes that investors prefer countries where property rights are 

protected and legal systems operate efficiently. Dunning (1993), through the eclectic theory 

of foreign direct investment, argues that institutional advantages, including political stability 

and transparent regulations, represent important location-specific factors influencing 

investment decisions. Porter (1990) highlights that national competitiveness depends not 

only on natural resources and production factors but also on government policies, innovation 

systems, and institutional efficiency. Studies conducted by the World Bank emphasize that 

improvements in regulatory quality, contract enforcement, investor protection, and 

administrative procedures significantly contribute to attracting foreign capital. Similarly, 

Kaufmann, Kraay, and Mastruzzi (2010) argue that governance indicators, including rule of 

law and control of corruption, have a direct impact on investor confidence. 

Based on previous studies, it can be concluded that improving international rankings 

requires not only economic reforms but also systematic modernization of legal and 

institutional mechanisms. 

3. Methodology. 

This research applies qualitative and analytical research methods to examine the 

impact of legal mechanisms on Uzbekistan’s international ranking performance and 
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investment attractiveness. The study is based on comparative analysis, institutional analysis, 

and systematic evaluation methods. International indices, regulatory reforms, investment-

related legislation, and institutional development processes were analyzed to identify the 

relationship between legal improvements and foreign investment attraction. 

4.1. The role of international indices in evaluating investment attractiveness 

International indices serve as important instruments for assessing the reliability and 

competitiveness of national economies. They provide foreign investors with information 

about institutional quality, economic freedom, regulatory efficiency, and potential 

investment risks. 

Table 1 

The impact of international indices components on foreign investment attractiveness 

Component Impact on foreign investment 

Institutional stability 
Demonstrates the reliability of government 

institutions and reduces investment risks 

Rule of law indicators 
Reflect protection of ownership rights and 

effectiveness of legal systems 

Transparency indicators 
Increase investor confidence through open 

governance mechanisms 

Economic freedom indicators 
Show the level of market openness and 

business opportunities 

Innovation and 

competitiveness indices 

Indicate long-term economic development 

potential 

 

The analysis shows that higher positions in international rankings increase the 

confidence of foreign investors because they reflect predictable regulations, transparent 

institutions, and effective protection mechanisms. 

4.2. Legal reforms as a mechanism for improving uzbekistan’s international rankings 

The improvement of Uzbekistan’s position in international indices is closely related to 

the modernization of its legal system. Legal reforms create the foundation for economic 

liberalization and strengthen institutional reliability. 

Legal reforms play a fundamental role in improving Uzbekistan’s position in 

international rankings by creating a stable, transparent, and investor-friendly institutional 

environment. In the modern global economy, international indices evaluate not only 

economic indicators but also the effectiveness of legislation, protection of property rights, 

regulatory quality, judicial independence, and transparency of public administration. 

Therefore, the modernization of legal mechanisms, improvement of investment legislation, 

reduction of administrative barriers, and harmonization of national regulations with 

international standards have become important factors for increasing Uzbekistan’s 

competitiveness and strengthening foreign investors’ confidence. 
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Figure 1. Legal and institutional framework for improving uzbekistan’s position in 

international rankings. 

 

 

The analysis shows that systematic legal reforms have a direct impact on improving 

international ranking indicators and attracting foreign investments. Strengthening investor 

protection mechanisms, increasing regulatory transparency, and developing effective judicial 

institutions reduce investment risks and create favorable conditions for long-term economic 

cooperation. Consequently, improving the legal framework should be considered not only as 

a requirement for higher positions in global indices but also as a strategic instrument for 

ensuring sustainable economic growth, expanding foreign investment flows, and integrating 

Uzbekistan into the international economic system. 

4.3. Institutional mechanisms for increasing foreign direct investment 

Along with legal reforms, institutional mechanisms play a significant role in attracting 

foreign investments. 

The following institutional factors are considered essential: 

Strengthening investor 

protection legislation 

Improving regulatory 

transparency 

Development of 

judicial and legal 

institutions 

Protection of foreign investors’ rights is one of the most important 

factors influencing international assessments. Effective investment 

legislation should guarantee: 

‒ protection of private property;  

‒ equal treatment of domestic and foreign investors;  

‒ prevention of unlawful interference;  

‒ transparent dispute resolution procedures; 

A transparent regulatory environment is 

essential for improving governance-related 

indices. Excessive bureaucracy, complicated 

licensing procedures, and unpredictable 

regulations negatively affect investment 

decisions. Important measures include: 

 

‒ simplification of administrative procedures;  

‒ digitalization of government services;  

‒ reduction of bureaucratic barriers;  

‒ development of electronic public 

administration systems; 

The effectiveness of judicial institutions 

directly affects international perceptions of 

investment security. 

The main areas of improvement include: 

‒ ensuring judicial independence;  

‒ increasing effectiveness of commercial 

dispute resolution;  

‒ improving contract enforcement 

mechanisms;  

‒ strengthening anti-corruption policies; 
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Institutional mechanism Expected result 

Public administration reforms 
Increased efficiency and accountability of 

government institutions 

Digital transformation 
Reduced corruption risks and improved 

service quality 

Investment support agencies 
Better communication between government 

and investors 

Public-private partnership 

development 

Expansion of investment opportunities in 

strategic sectors 

International cooperation Integration with global economic standards 

The analysis indicates that institutional modernization strengthens the effectiveness 

of legal reforms and creates a more attractive investment environment. 

Institutional mechanisms play a crucial role in increasing foreign direct investment by 

creating a stable, transparent, and predictable investment environment. The effectiveness 

of government institutions, the quality of public administration, and the level of coordination 

between state authorities and investors directly influence the attractiveness of the national 

economy.  

In this regard, strengthening institutional capacity, improving the efficiency of 

investment promotion agencies, simplifying administrative procedures, and introducing 

digital governance systems are considered important factors in reducing investment barriers. 

Moreover, the development of public-private partnership mechanisms, protection of 

investors’ interests through specialized institutions, and the implementation of international 

standards in economic governance contribute to increasing investor confidence. For 

Uzbekistan, institutional reforms aimed at enhancing transparency, accountability, and 

cooperation between government bodies and the private sector create favorable conditions 

for attracting long-term and sustainable foreign direct investments, improving international 

competitiveness, and accelerating economic modernization. 

Improving Uzbekistan’s position in international indices requires the implementation 

of comprehensive strategic measures aimed at strengthening institutional capacity, 

increasing regulatory efficiency, and creating a transparent investment environment. In this 

process, harmonization of national legislation with international standards, digital 

transformation of public services, protection of investors’ rights, and improvement of 

governance mechanisms are considered the main directions for increasing the country’s 

global competitiveness. 
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Figure 2. Institutional and regulatory approaches to enhancing uzbekistan’s 

international rankings. 

 

The analysis shows that effective implementation of these strategic directions can 

positively influence Uzbekistan’s performance in international rankings and strengthen 

foreign investors’ confidence. In particular, reducing administrative barriers, ensuring legal 

stability, improving institutional transparency, and expanding international cooperation will 

contribute to attracting sustainable foreign investments and supporting long-term economic 

development. 

5. Conclusion. 

The research findings demonstrate that improving Uzbekistan’s position in 

international indices and attracting foreign investments are closely interconnected 

processes. International rankings reflect the quality of legal institutions, regulatory 

transparency, and economic governance, which directly influence investment decisions. The 

development of effective legal mechanisms, including investor protection, judicial reforms, 

regulatory simplification, and institutional modernization, plays a crucial role in increasing 

Uzbekistan’s investment attractiveness. Therefore, long-term economic competitiveness 

requires continuous improvement of legislation, strengthening of institutional capacity, and 

alignment with international standards. 

Recommendations: 

‒ strengthen legal guarantees for foreign investors and ensure effective protection of 

property rights.  

‒ improve transparency and predictability of regulatory mechanisms.  

‒ accelerate digital transformation of government services to reduce administrative 

barriers.  

‒ develop independent monitoring systems for international ranking indicators.  

Development of digital 

governance 

Improving cooperation 

with international 

organizations 

Uzbekistan should continue adapting 

investment, corporate, and commercial 

legislation according to international best 

practices. 

 

Harmonization of 

national legislation with 

international standards 

Strengthening 

monitoring mechanisms 

Continuous evaluation of reforms and 

international indicators allows government 

institutions to identify weaknesses and 

implement targeted improvements. 

 

Active cooperation with international 

institutions provides opportunities to 

implement advanced regulatory practices 

and improve global competitiveness. 

 

Digital technologies should be widely 

introduced to reduce administrative costs, 

improve transparency, and minimize 

corruption risks. 

 

http://iqtisodiyot.tsue.uz/journal


“Iqtisodiyot va innovatsion texnologiyalar” (Economics and Innovative Technologies) ilmiy elektron jurnali 

 http://iqtisodiyot.tsue.uz/journal 
24 

‒ expand cooperation with international organizations to implement advanced legal 

and institutional practices. 
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