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AHHOMayuAa. B cmamee packpeimel 3aKOHOMePHOCMU U 0COBEHHOCMU MeHOYHAPOOHbIX
mop2080-3KOHOMUYecKux ceAasell Pecnybauku Y36ekucmaH npu UHMe2pauyuu 3KOHOMUKU 8
muposoli  pblHOK  Kanumana. O60CHOBAHbI — KOHUeNmMyasbHble  M00X00bl  PACWUPEHUsA
B8HEWHEIKOHOMUYecKo2o compyoHudecmsea Pecnybauku Y3bekucmaH ¢ MupossiMu U
pe2uoHansHeIMU Oepxcasamu, cmpaHamu CHI u EA3C, LUOC, a makxie ¢ MmexOyHapoOHbIMU
(DUHAHCOBLIMU UHCMUMYMAMU, 8€0yWUMU UHOCMPAHHbIMU KOMNAHUAMU u 6aHkamu. Packpeima
agppekmusHocme peanuzayuu Cmpameauu delicmeuli Mo NAMU NPUOPUMEMHbIM HANPAasAEHUAM
pazsumus Pecnybauku ¥Y36ekucmar 68 2017-2021 2odax..

Knwouesble cnoea: 6HewHAA mMop206ss, MewOyHapoOHaA UHMe2payus, 6HewHe-
JKOHOMUYEeCKUe 853U, 3KOHOMUKA paszeusaroujuxca cmpaH, CHI, EA3C, mexOyHapoOHbie
petimuHeu, Pecnybnuka Y36ekucmaH.

AHHOmayus. Makonada Y36ekucmoH Pecriyb6auKacu UuKmucoduémuHUH2 #axoH Kanuman
b6030pu2a UHMe2pPAUUAAAUWIUW HAPAEHUOA XaAnKapo casdo-ukmucoouli mMyHocabamaapuHu
WOKAAQHUWU 8a y3u2a XOC Xxycycuamaapu oyub 6epunzaH. Y36eKucmoH Pecry6auKacuHuH2
WAaxoH 8a MuHmakadaau emaxk4yu MUAX mamaakamaapu ea EEUX, LLUXT mawkunomnaapu,
WYHUH20€eK XanKapo MOsUA UHCMuUmMymasaapu, emak4yu Xopuxculi KomnaHua ea b6aHKnaap bunaH
MawKU ukmucooull XaMKOpau2UHU KeHealmupuwHUH2 KOoHuenmyasa éHoawyenapu acocnab
6epunzaH. 2017-2021 iiunnapda Y36ekucmoH PecbynauKkacuHu pusoMAaHMUpUWHUH2 Gewma
ycmusop UyHanwaapu 6yliuya Xapakamaap cmpamezuscuHu amaned owupuw camapadopauau
épumub bepunzaH.

Kaaum cy3nap: mawkKu ¢aedo, Xankapo uHmMeapayus, mawku uKkmucooul
MyHocabamnap, pusoxaaHaémeaan dasaam ukmucoouému, MAX, EENX, xankapo pelimuHaaap,
Y36ekucmoH Pecriybaukacu.

BeepeHue

JKoHOMMKa Pecnybnnkm Y3beKkucTaH, HECMOTPA Ha KPU3UCHble ABMEHMA B pAaae
CTpaH MOCTCOBETCKOrO MPOCTPAHCTBA, Pa3BMBAETCA OTHOCUMTE/IbHO CTAPTOBbIX MO3MUMUIA
BbICOKMMW Temnamu, cpeaHerofoBble Temnbl MPUPOCTA COCTaBAAIOT NpumepHo 5-7%,
obecneyeHa MaKpPOIKOHOMMUYECKAA CTabUIbHOCTb, SHEPreTUYecKan 1 NPoLOBONbCTBEHHAA,
B TOM 4uciae W 3epHOBaA camoobecneyeHHOCTb; AOCTATOYHbLIM 3anac MNPOYHOCTU B
6roakeTHOM chepe, cbaNnaHCMPOBAHHOCTb BHYTPEHHENO Y BHELLHErO CEKTOPOB 3KOHOMMKM,
HU3KUIA rOCYAapPCTBEHHbIM WU BHELWHWUIM AOAT, PABHOMEPHOE pacnpeaeneHne AO0X0A40B,
NPOBOAMTCA YMEPEHHO JKECTKAA [OEHEeXHO- KpeguTHaa MoJAUTUKA, WHONAUMA  He
npeBbIWaeT NOPOroBble 3Ha4YeHUA B 8%, MOCTOAHHO YBENINYMBAKOTCA MeEXAYHapoaHble
pe3epBbl Pecnybnvku Y3beKuctaH, B TOM 4YMCAe 30/10TOBANOTHbIE, MNPOUCXOAAT
NporpeccMBHble CTPYKTYpPHblE CABUTM B OTPAC/IEBON CTPYKType HALMOHANbHOIO X03ANCTBA,
MOAEPHU3NPOBAHHAA  TPAHCMOPTHO-TPAH3UTHAA CUCTEMA CAYXKUT GAKTOPOM pPa3BUTMA
BHELUHEIKOHOMMYECKMX CBA3EN N MHTErpaLmm C 4pYTMMKU CTPAHAMMU.
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CerogHA Pecnybnuka Y36eKUCTaH NepexuBaeT KPUTUYECKUM 3Tan B CBOEM
UcTopuyeckom passutun. Bnepsble 3a nocnegHue 30 fneT cepbe3HO MeHAeTcA
NONNUTMYECKAA CUCTEMA, YETKO OnpeaenAtTCA BHEWHENO/NTUYECKMe npuopuTeThl,
BbICTPAMBAOTCA HOBble MO CBOEM CYyTM BHELWHEIKOHOMWYECKME CBA3M, OCHOBAHHbIE Ha
nparmatMame M MaKCMManbHO TMOKOM WCNO/Ab30BaHUM COBPEMEHHbLIX peanvin B
HaUMOHaNbHbIX MHTepecax Pecnybnmku. CTpaHa BblpaboTana onpeseneHHy CTpaTernto
obecneyeHmMa 3KOHOMMYECKOM 6e30MaCHOCTU C YY4EeTOM COOCTBEHHbIX HALMOHANbHbIX
NPUOPUTETOB, aKTUBHO AMBEPCUPULMNPYA CBOM BHELUHEIKOHOMMUYECKMNE CBA3N.

3a nocnegHue Tpu-yeTbipe roga B Y3beKuctaHe npowmsowna MacwTabHan
TpaHcdopmauma BO Bcex chepax KusHu. Oneperkalowmmm MHoOrme CTpaHbl MUpa pacTer
YMCNEHHOCTb MOCTOAHHOrO HaceneHua Pecnybaunkn YsbeknctaH, cOCTaBMBLLAA Ha Ha4vano
2020 r. yxe 6onee 34 mnH yenosek! Y36eKucTaH, 33 KOPOTKMI CPOK M3 3aKPbITON,
OTropoAMBLUENCA OT BHELHEro MMpa CTpaHbl, NpPeBpalLaeTca B OAHO M3 NepenoBblX
rocyAapcTB Ha MOCTCOBETCKOM MPOCTPAHCTBE C OTKPbITOM 3KOHOMMUKOM, MNepexona OT
MOZE/IN C BbICOKMM YPOBHEM aLMMHUCTPATUBHbLIX BAPbEPOB M OrPaHUYEHUN K MOAENU
COBPEMEHHON 3KOHOMMKM, OCHOBAHHOM Ha ONTUMA/NIbHOM COYETaHWUM FOCYHAPCTBEHHbIX U
PbIHOYHbIX METOAOB PErynpoBaHMA. ITOT TWaTeNbHO NPOpPaboTaHHbIM U B3BELUEHHbIN
noaxos ABNAETCA OTBETOM HA BHYTPEHHME WU BHELWHWE yrpo3bl U Bbi30Bbl, rapaHTUeEn
MOCTYyNaTeNbHOr0O W AWHAMMUYHOTO pPA3BUTUA CTPaHbl W TBEPAOM YBEPEHHOCTM B
MO3UTMBHbLIX Pe3ynbTaTaXx HaMEYEeHHOr0 W peasn3yemoro Kypca npeobpasoBaHuUN.
PaspaboTtaHa u ycnewHo peanusyetca CTpaterna [eNCTBMA MO MNATU NPUOPUTETHBLIM
HanpaBneHnam pasButuAa Pecnybamkm Ysbekuctan B 2017-2021 ropax, KoTopan
onpeaensieT AONTOCPOYHYIO cTpaTernto obecneyeHUs 3KOHOMMYECKOM 6e3onacHOCTU C
y4eToM cobCTBEHHbIX HALLMOHA/IbHbIX MPUOPUTETOB.

Pe3synbTatbl UcCcheaoBaHUA

B VY3beKkuctaHe Bennka nNoTpebHOCTb B CBOOOAHOM W B3aMMOBbLIFO4HOM
B3aMMOLENCTBUN C MEXAYHAPOAHbIM coobLWecTBOM AnA NpPeofosieHus  roaamu
KOMMBLUMXCA 3SKOHOMMYECKMX W TeonoAUTUYECKMX npobnem. B ycnosBuAx HoBOWM
3KOHOMMYECKON MNOAUTUKM Y36eKUcTaHy HeobxoaMmo paclwmpATb COTPYAHWUYECTBO C
3apyberKHbIMU rOoCyAapCTBaMM, MEXAYHAPOAHbIMU U PErMOHANIbHbIMU OPraHM3aLUsaMK,
MHTErPaUMOHHbIMMU 06beauHEHUAMU. [Tpn 3TOM BaXKHO ryHOKO M3y4aTb M MOCTEMEHHO
YCTPaHATb MMEloLWMeca nNpenatcTBuA, CTOAWME HA MNyTU MHTerpaumm Pecnybavku B
MWPOBOE 3KOHOMUYECKOE CO0BLLECTBO M CBOBOAHYIO TOPrOBALO.

HayaT aKTMBHbIM p[uanor no BCTYNJIEHMIO CTPaHbl BO BcemupHyto TOprosyto
opraHmsaumto. Paboyaa rpynna no BctynaeHuto YsbekuctaHa B BTO 6bina cosgaHa ewgé
B 1998 r., ogHako ¢ cepeguHbl 2000-x rr. ee BCTPEYM C MEKAYHAPOOHbIMKU 3KCNepTamu
6b1n NpuocTaHoBAEHbl. BHOBL npouecc BcTynneHma Pecnyb6ankun B8 BTO cTapToBan B utone
2019 r., Koraa y3bekcKkasa ctopoHa nepegana B BTO 06HOBAEHHbIN MEMOPAHAYM O pexnume
BHELWWHEN TOProBAM ANA  PACCMOTPEHUA  3asiBKM  HA NPUCOeAMHEHME CTpPaHbl B
opraHmusaumio?.

AKTMBM3NPOBANOCL B3aMmogencTene ¢ EBpasMMCKMM 3KOHOMUYECKMM COHO30M U
LLlaHXaCKOW oOpraHM3auner CcoTpygHUYeCcTBa, Ha 3aBepLlaloWen CcTaauum HaxopAatca
neperogopbl no CornaweHuto O pacWMpPEeHHOM NapTHepPCTBe W COTpyAHMYecTBe C

1 https://uz.sputniknews.ru/society/20200218/13489405/ Chislennost-naseleniya-Uzbekistana-prevysila-34-milliona.html
2 https://1prime.ru/News/20191111/830533397.html
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Esponenckum cotosom (CPMC), B uenax cosgaHua 6onee 6naronpuATHbLIX YCNOBUA AN
B3aMMHOM TOProB/AN M CMAMYEHMA BHELIHETOProBOro peXxuma. [pu 3ToMm BHUMATENbHO
M3y4yaloTCcA  MEepCcrnekTUBbl  ApYyrux  umewwmxcAd  GOpPMATOB  MEXKAYyHApPOAHOro
CcoTpyaHM4ecTBa B chepe TOPros/an, BKAKOYAA COrNalIEHNA O 30He CBOGOAHOM TOProBaAn M
Ap.

OgHOM M3  NPUOPUTETHBLIX CTPATErMYeCcKUX 3aga4vy  ABAAETCA  pacClMpeHue
H6ecnpenATCTBEHHOrO A0CTyna y36eKCKMX TOBApPOB W YCAYyr Ha pPbiHKM rocyaapcts CHI, a
TaKXe CTpaH JanbHero 3apybekba, npexkae scero Esponbl, KOxHOM A3umn n bankHero
BocToKa. MpuHumatotca becnpeuefeHTHble Mepbl ANA yAy4dlweHusa Ou3Hec-KnMmaTta u
co3aaHuAa  6naronpuATHbIX YCAOBUIMA AN MHOCTPAHHbLIX  WMHBECTULUMW, pPa3BUTUA
3KCNOPTOOPUEHTUPOBAHHON SKOHOMMUKM B LLENIAX HAPALLMBAHMUA SKCNOPTHOrO NoTeHUMana
Y3bekuctaHa. Ecam B 2015 r. 06bemMbl 3KcnopTa coctasaanu 12,5 mapa aonnapos, To B
2019 r. aTOoT NnoKasaTenb goctur 19 mnpa. gonn.

Bonblwoe 3HavyeHWe Y36eKUCTaH NPUAAET YKPENNEHUIO APYHKECTBEHHbIX CBA3EN U
B3aMMOBbIrOAHOr0 COTpyAHMYecTBa co ctpaHamu CHI. Ha Awxabaackom cammute CHI 11
okTabpa 2019 r. npe3naeHT Pecnybamkm .M. Mup3unées 03By4nN rNaBHbie NPUOPUTETDI
npeacepatensctea YsbekuctaHa B Copgpyxkectse B 2020 r. Ona Y3bekuctaHa B
COOTBETCTBUM C KOHUEMUMEN BHELWHEW MNOAUTUKM T[NABHbIM MNPUOPUTETOM ABAAETCA
yKpenneHne Apy*KeCTBEHHbIX CBA3EM U B3aMMOBbLIrOAHOrO COTPYAHWUYECTBA CO CTPaHaMM
CHI wn npexae Bcero ¢ b6amkanwmmum cocegamm B LeHTpanbHoit A3un. AHanus
MeXKAYHAPOAHbIX U BHELIHETOProBbiX CBA3el Y36eKMcTaHa, MHBECTULMOHHbIX NMOTOKOB B
€r0 3KOHOMWKY MNO3BONAET PACCMOTPETb MHTErpPaLMOHHYIO U UHBECTULMOHHYIO
CBAI3aHHOCTb Pecnyb6AMKM C OCHOBHbIM BHELIHESKOHOMWYECKMMM MNAPTHEPAMKU W
KPYNHENLIMMMN IKOHOMUYECKUMN 0O BEANHEHUAMMN.

O aunHamumke obbemoB cTpaH CHI m apyrux 3apybekHblx rocyaapcts BO
BHeEWHeToproBom obopote PecnybnmMku Y3b6eKUcTaH CBUAETENbCTBYIOT Cleaylolime
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CrtpaHbl CHI Opyruve cTpaHbl
Puc.1. AuHamuka o6vemos ctpaH CHI n gpyrux 3apyberKHbix rocyaapcTs Bo

BHellHeToproBom obopoTte Pecnybanku YabekucraH (MsaH. 8onn. CLUA)
UcTtouHuK: CoumnanbHO-3KOHOMMYECKoe nonoxeHue Pecny6auku Y36eKucraH 3a sHBapb-geKabpb 2018 r. —
Aoknag, Y3lockomcrata, TawkeHT, Y3lfockomcrarT, 2019, c. 228

Y36€eKMCTaH OCYyLLEeCTBAAET TOProBble OTHOWeEHUA 6onee yem co 193 cTpaHamu
MuUpa. BHewHeToproeble onepaumm  pe3uaeHtToB  PecnybanMkKM B OCHOBHOM
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ocyulecTsaatoTca co ctpaHamu Asmn (52,3 % oT obuero o6vema ToBapoobopoTa), EBponbl
(38,5 %) n Amepukn (1,5 %), Ha pgonto KoTopbix npuxoaatcs 92,3 % oT obuwero ob6bema
ToBapoobopoTa. B 2019 r. HanbonbWKN 06bEM ero BHELWHETOProsoro obopoTa cpeam HUX
3adpuKcupoBaH ¢ Kutaem (19,2 %), Poccuiickon depepaument (15,2 %), KasaxctaHom (8,4
%), Pecnybnukoi Kopes (6,6 %), Typumen (5,9 %), Nl’epmanuneint (2,4 %) n KolproiactaHom
(2,0 %). Cpeau ppyrmnx ctpaH — AdraHucTtaH, AnonHua, lateua, CLUA, UpaH, ®PpaHuma m
Utanuna3. Haumbonee KpynHble CTpaHbl-NapTHépPbl  Pecnybauku  Y3bekuctaH B
3KOHOMMYECKOM B3aMMOAENCTBUM NpeacTaBaeHbl B Tabauue 1.

Tabnuua 1.

[OunHamuKa KpynHbIX CTPaH-NAapTHEPOB BO BHELWWHEM TOBapoobopoTe
Pecnybaunku Y3bekucraH (MmaH. gonn.)

CmpaHel 2014 2. 2015 a. 2016 . 2017 a. 2018 a.
Kutait 4520,4 4730,4 4253,6 4754,2 6426,9
PoccuiicKasa 5858,5 4455,8 4192,7 4728,7 5729,8
depepayun

KasaxcraH 3496,4 2697,1 1898,9 2055,7 3022,2
Typuua 1505,7 1202,7 1171,7 1552,5 2166,4
Pecnybauka 2035,7 1739,6 1070,4 1387,6 2138,6
Kopes

FrepmaHus 692,8 526,7 529,1 620,0 771,7
AnoHuAa 190,4 255,7 264,1 166,2 700,4
AdraHucraH 601,8 445,1 519,7 617,8 601,8
Kbiprbi3cTaH 225,9 136,0 167,4 253,7 481,0
YKpauHa 608,8 334,8 253,8 290,0 430,3
NatBua 250,1 179,9 299,6 295,0 429,5
benapycb 177,8 109,1 112,6 182,4 420,0
CLLUA 292,7 270,6 463,1 215,0 408,5
TapXuUKnctaH 160,2 167,3 197,0 237,9 389,1
UpaH 375,4 378,0 408,6 325,3 306,5
®dpaHuua 292,0 304,6 269,6 257,2 306,4
Utanua 189,1 167,7 195,2 175,8 303,2
TypkmeHuctaH 413,1 319,9 209,1 177,9 302,1
NutBa 95,4 270,1 282,7 265,7 289,7
UHugua 316,7 319,3 366,5 325,0 284,6

UcTtouHuK: CoumnanbHO-3KOHOMMYECKoe nonoxeHue Pecny6auku Y36eKucraH 3a sHBapb-geKabpb 2018 r. —
Aoknapg Y3 Nockomcrara, TawkeHT, Y3 lockomcrar, 2019, c. 230-233

Mo utoram 2019 r. o6bem BHelwHen Toprosan Pecnybankm Y3beknctaH coctaBun
$42,2 mnpa, 4TO CTano PeKopAoOM B UCTOpuUM CTpaHbl. M3 3Ttol cymmbl 17,9 mappg,
NpUWAOCL HA 3KcnopTt, 24,3 mapa — Ha wmmnopT. lpu 3TOM rNaBHbIM TOProBbIM
naptHepom octaétca Kutan — $7,6 mapa. [ona Kutasa B obuiem obbeme BHelHein
Toprosaun Bbipocna Ao 18,1%. Tonbko B 2018-2019 rr. Kntam Bnoxun cpeactesa B 1376

3 WctouHuk: CoumanbHO-3KOHOMUYECKOE MoNoKeHne Pecnybavku YsbekuctaH 3a AHBapb-AeKkabpb 2018 r. — [loknag,
Y3lockomcTaTa, TawkKeHT, Y3lockomcrarT, 2019, c. 227
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y36EKCKMX KOMNAHUMN U HamepeH [,0BecTn 06beMbl ABYCTOPOHHEN Toprosam yxe B 2020 r.
10 S10 mapa. Kutackme KomMnaHuMM ABAAKOTCA KPYMHbIMU MOCTaBLIMKAMMW TEXHONOTUIA U
obopypoBaHua B Y3bekucTaH. 34ecb OTKpbITa ANA KMTalLeB CBOOOAHAA 3KOHOMMYECKan
30Ha «[IXKM3aK» C NbFOTHLIMWU YCAOBUAMMU 1A NPOU3BOACTB MUKPOINEKTPOHMKN, CPeacTB
CBA3M U paga gpyrux. B ceoto ovepeab Y3bekncTaH skcnoptupyet B Kutam ras, ypaH, meap,
X/IONKOBOE  BOJIOKHO,  MWHEpanbHble  yAobpeHWA,  MNJacTMAcCoBble  U3genus,
NPOAOBOLCTBEHHbIE TOBAPbI.

Ha BTopom mecte uaet Poccma — Ha ee pgonto npuxoautca 15,7%, nan 6,6 mnpa
ponn. — 2,4 mnppg, akcnopta u 4,1 mapa umnopra. Ha Tpetbem KasaxcraH — $3,3 mapg,
(51,4 mnpa akcnopt, $1,9 mapa — vmnopT). Bo3pocan BHEWHEIKOHOMUYECKME CBA3U U C
Apyrumum ctpaHamu EASC - KbiprbidacTaHOM, TagXuUKMcTaHom n ApmeHuneit. 3a 2016-2019
rr. obwmin ToBapoobopoT Y3bekuctaHa co cTpaHamm EAIC 6Gnarogapa AOCTUTHYTbIM
ABYCTOPOHHUM [O0OrOBOPEHHOCTAM BbIpoC MNovtn Ha 60% - po 10 mapa. Aonn., 4To
coctaBuno okono 30% BHewHeToproBoro obopota cTpaHbl. Tonbko B 2019 .
BHeLIHeTOpProebi 060poT Y3beKkncrtaHa u rocygapcre-4neHos EAIC ysenmumnnca Ha 18,7%
no cpasHeHuto ¢ 2018 r. go $11,16 mapa,. dkcnopT Y3bekuncraHa B cTpaHbl EAIC BbipocC Ha
22,9% po S4,65 mapa, umnopT — Ha 15,8% o $6,51 mapa. bonblue nonoBMHbI BHELLHEN
ToproBan YsbekuctaHa ¢ rocyaapcteamm EAIC npuxoautca Ha Poccuio, Aons KOTOPOWA
coctaBmna no mutoram 2019 r. 59,4% npotme 60,2% B 2018 r. 3T0 06CTOATENBCTBO BO
MHOFOM O0OBACHAET TO BHMMAHME, KOTOPOE MPUKOBAHO K MepcneKkTMBam paclinpeHus
B3aumogenctema Pecnybamnkm Y3bekuctaH ¢ EBPaAsMICKMM 3KOHOMMYECKMM COHO30M.
Cenyac rnyboKo M3y4aloTcs MAKOCbl U MUHYCbl BCTYN/IeHUA cTpaHbl B EASC Kak C TOYKM
3peHUA paclUMPEHNA BO3SMOXKHOCTEM, TaK U BOSHUKHOBEHMSA HOBbIX BbI30BOB M pUCKOB. K 1
mona 2020 r. pgonxKHa ObITb NOAroTOB/AEHA CTpaTerMa BHELWHEW TOProBAM W
WMHTErPaLMOHHOIO COTPYAHMYECTBA CTPaHbl C Y4eTOM napTHepcTBa C EBpasmninckum
3KOHOMMYECKMM Ccoto30M*.

B cnucke apyrux KpynHbIX napTHepoB Y3bekuctaHa — Pecnybavka Kopesa (6,5%),
Typuma (6%), Fepmanua (2,3%)°. B nocnegHue rogpl Typuma pacwmpsaeT TOProso-
3KOHOMMUYECKoe MapTHepcTBO C Y3bekuctaHom. C 2018 r. ycnewHo ¢yHKUUOHUPYET
Y36eKkcKo-Typeukmin CoBET CTpaTerM4yeckoro COTpyAHMYeCcTBa Ha Bbicliem ypoBHe. B 2017-
2019 rr. B Y3b6ekuctaHe 6b1/10 3apernctpupoBaHo 750 co3gaHHbIX NPU y4acTUM TypeLKux
napTHepoB NpeanpuaTui, a nx obuee yncno npesbicnno 1200. Ecnm B 2017 r. o6bembl
B3aMMHOW Toprosau coctasnanu 1,5 mapa gonn., 8 2018 r. 3ToT NoKasaTenb yBeAMYMACA
A0 2,2 mapa gonn., 7o B 2019 r. ToBapoobopoT Mexay ABYMA CTpaHamu goctur 2,5 mapa,
ponn. B 2020 r. no wutoram Bu3uTa npesmngeHta LW.M.Mup3snéesa [0OCTUTHYTbl HOBble
AOrOBOPEHHOCTU O MUANMAPAHBIX TYPELKUX MHBECTULUMAX B IKOHOMMUKY Y3bBeKucTaHa B
pa3HbIX OTPACAAX: B CTPOUTENbCTBE, TEKCTU/IbHOM OTPacaM U B GaHKOBCKOM coepe.

B Y36ekucraHe B 2019 r. pabotano cBbiwe 7,5 TbiC. NpeanpuUATUA, CO3A4aHHbIX C
y4yacTMem MHOCTPAHHOIO KanuTana, B TOM 4ucse 4 TbiC. COBMECTHbIX U 3,5 — MHOCTPAHHbIX
n3 90 cTpaH mupa. ToNbKO 3a NocnegHue TpWU roga POCT AEeNCTBYHOLWMX NPeanpuUaTUR C
y4acTMeM MHOCTPaHHOro KanuTana ysenuumaca c 5008 8 2016 r go 7560 Ha 01.01.2019 r.°

“https://tj.sputniknews.ru/novosti_uzbekistan/20200303/1030813187/uzbekistan-strategiya-vneshnyaya-torgovlya-eaeu.html

5 https://podrobno.uz/cat/uzbekistan-i-kitay-klyuchi-ot-budushchego/v-2019-godu-osnovnym-torgovym-partnerom-uzbekistana-
byl-kitay/?utm source=yxnews&utm medium=mobile&utm referrer=https%3A%2F%2Fyandex.uz%2Fnews
6 WctouyHmk: CoumanbHO-3KOHOMUYECKOE MoNoKeHne Pecnybavkn YsbekuctaH 3a AHBapb-AeKkabpb 2018 r. — [loknag,

Y3lockomcTaTa, TawkKeHT, Y3lockomcraT, 2019, c. 174
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OCHOBHas UX YaCTb OTHOCUTCA K cybbekTam Poccuiickoit ®egepauum (1427 npeanpuatui),
Kutaa (1121), Typuun (874), Kopen mn Pecnybnmkm KasaxctaH. MHTepec K COBMeCTHOM
AEATENbHOCTU NPOABUAM pe3naeHTbl AdraHuctaHa, UHamn, PepepatmeHon Pecnybamnkm
lfepmaHum, YKpauHol, AsepbaiiarkaHa n gp. PeannsosaHo 377 TeppuTopuanbHbix M 148
OTpacneBbIX NPOEKTOB C NPUBEYEHUEM MHOCTPAHHbIX MHBECTULNI, YTO CBUAETENbCTBYET
O MOCTOAHHO pacTywem L0BEepUM MHOCTPAHHOIO Kanutana K PasBUTUIO HALMOHANABLHOIO
x03AaKncTea Y3bekucraHa.

Ha pucyHke 2 noKa3aHO KO/NMYECTBO AENCTBYHOLWMX NPeanpuATUn C yd4acTMem
WHOCTPAHHOrO KanuTaaa paga rocynapcTs.

(€

Y 4
S &

Puc 2. Konnuectso geicTeylowmx npeanpuaTUii C ydacTueM MHOCTPaHHOro Kanutana B

pa3pe3e CTpaH, ea.
UcTtouHuk: CoumnanbHO-9KOHOMMUYECKoe nonoxKeHue Pecny6auku Y36eKuCcTaH 3a sHBapb-geKabpb 2018 r. —
Aoknapg Y3 Nockomcrara, TawkeHT, ¥3 lockomcrar, 2019, c. 171

OCHOBHas YacTb NPeanpPUATUIA C y4aCTUEM MHOCTPAHHOTO Kanutana NnpuxoamnTcs Ha
r. TawkeHT, TawkKeHTCKyto n CamapKaHACKY0 ob6nactn. HammeHbluana nx 4ona npuxoanTcs
Ha Xope3mckyto, KalKagapbUHCKyo obnactn u Pecnybamky KapakannakctaH. 31o, B CBOKO
oyepepb, yKasbiBaeT Ha HEOBXOAMMOCTb YCUIEHMA COBMECTHOM PaboTbl C MHOCTPAHHBIMM
napTHepamu, pa3BUTUA U NPUBAEYEHNA MHOCTPAHHbIX NHBECTULMIN B AAHHbIX PErMoHax.

Cyw,ecTBEHHO MeHAeTCA M CTPYKTypa BHelwHeToproBoro obopoTa. CornacHo
AaHHbIM [ockomcTtata Pecnybnuku YsbekucrtaH B 2018 r. B cTpykType BBI Ha ponto
CeNbCKOro xo3sancTea npuxoaunocb 32,4%, npombiwneHHOCTb — 26,3%, CeKkTtop ycayr —
35,6%, cTpouTenbctBo — 5,7%’. Mpu 3TOM B CTPYKType MPOMBIWAEHHOCTU Ha 00
ropHogobbiBalOWEn W 3HEPreTMYECKOM COCTaBAAOWEN npuxoauTca okono 50%
NpoM3BOACTBA Ba/JIOBON A06aBNEHHON CTOMMOCTU. AHANN3 CTPYKTYPbl 3KCNOPTA-MMMNOpPTA
MOXET NOKa3aTb NEPBUYHYIO KapTUHY NoTpebHocTel y36eKCKON 3KOHOMMKM (Tabn. 2)

AHanus npeacTaBneHHol B Tabnvue WMHOOPMALMKM MNOKa3bIBAET, YTO B L,EIOM
OTCYTCTBYIOT Npobaembl C NPOAOBONLCTBMEM (NPOAOBO/ILCTBEHHAA 6€30MacHOCTb), YTO

7 https://stat.uz/ru/otkrytye-dannye
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BOOOLLIEM HE YyAMBUTE/NbHO, YY4MUTbIBAA MPEMMYLLECTBEHHO arpapHbIA YKAOH 3KOHOMMWKM.
MpaKTUYecKkn HeT NoTpebHOCTN B saHeproHocutensax. OQHaAKO HabnoaaeTca CTPYKTYPHbIN
nepeKkoc B 4YacTM MMMOPTA NPOMbIWIEHHON NpoayKumn. To ecTb COBEPLUEHHO OYEBUAHO,
4YTO B [ONTOCPOYHOM MEpPCneKkTMBe CTpaHe HeobxoAMMO pPa3BMBATb CBOKD COOCTBEHHYHO
MHAYCTPpUanbHyto 6asy. OQHAKO 34eCb BO3HWMKAET MPUMHUMMNMANBHBIA BOMPOC B YacTu
9KOHOMMYECKOM 6e30MacHOCTM, 4YTO HeobXxoAMMO 3aWMliaTb M Kakue yrposbl Ans
5KOHOMMKM NpepoTBpawath. oagep:kka oOTeyecTBEHHOW nNepepabaTbiBaloWen uau
BbICOKOTEXHONIOTMYHOW  MPOMbIWJIEHHOCTM 33  CYeT  3alUTHbIX  SKOHOMMYECKMUX
MEXaHU3MOB ABHO HelenecoobpasHa, MOCKO/IbKY Takada MPOMbIWAEHHOCTb MOKa elLé
cnabo npepcTaBneHa, YTO BUAHO M3 CTAaTUCTUKM. BmecTe ¢ Tem JlorMKa nocieayroLLero
pa3BuTUA TpebyeT MOCTENEHHOro PasBUTUA OTeYeCTBEHHOM nepepaboTKW, YTO B CBOIO
oyepenb 0bycnaBaMBaeT HEOOXOAMMOCTb HAZIMUYMA CYLLECTBEHHbIX GUHAHCOBbIX PEcypcoB
(nMbo  BHYTpeHHMX, nMbO npuBAeYeHHbIX). Kpome 3TOro, BTOPbIM  BaXKHbIM
06CTOATENBCTBOM ABASETCA OTpPMLATENbHOE CanbAo NAaTexHoro 6anaHca (MmnopT B
CTOMMOCTHOM BbIPa*K€HUM NPEBbLIAET 3KCMOPT), YTO TpebyeT NOCTOAHHOIO NPUBAEUYEHUS
[AONOIHUTENbHbIX GMHAHCOBbIX PECYPCOB KPeaMUTHOro AN MHBECTULMOHHOIO XapakKTepa.

Tabauya 2
CTpyKTypa BHeLWHeN Toprosau pecnybamku Ysbekucran B 2018 r. (%)
BHewHeTOprosblii 06opoT 100
IKcnopTt 41,9
umnopTt 58,1
CTpyKTypa aKkcnopra 100 CTpyKTypa nmnopTta 100
XJIONKOBOE BOJIOKHO
NPOAOBOALCTBEHHbIE
NpPoAO0BO/IbCTBEHHbIE 1,6 8,1
TOBapbI
TOBapbl
XUMUYECKaa NpoayKumna 65 XMMMYECKaa NpoayKLunA 13
M U3genua us Hee ! N U34enuns ns Hee
3HeproHocuTenu SHeproHocuTenu
19,1 4,5
1 HepTenpoayKTbl N HedpTenpPoayKTbI
yepHble U UBeTHble 84 YyepHble U LBETHbIE 91
meTannbl ! MeTaNbl ’
MaLllUHbI U 1,5 MaLWUNHbI U 43
obopyaoBaHue obopygoBaHue
ycnyru 21,9 ycnyrm 10,9
npouue 33,2 npoyuve 11,2

Echn paHee Y36eKUCTaH MPaKTMYECKM MO BCEM MOKa3aTeNAM Ha Ayly HaceneHus
6bln Ha nocnegHux mectax B CHI,L TO 3a nocnegHue Tpu  roga CTPeMUTENbHO PACTET
BanoBoit BHyTpeHHMI npoayKT (BBI) no naputety nokynatenbHon cnocobHoctu (MMNC) Ha
Aywy Hacenenma. Ceyac oH NpeBbiCUA 7 TbIC 40NN, TOTAA KaK el HegaBHO OH Aeprkanca
Ha ypoBHe 4-5 TbiC Aona. Temnbl poCTa onepexatoT NoyTn Bce ctpaHbl CHI. Tonbko B 2019
r. 06bem MpPAMbIX MHOCTPAHHbIX MHBECTUUMIA Bblpoc B 3,7 pa3a u coctasun S4,2 mapa,
Aona nHeectuumni B BBl gocturna 37%. Temnbl 3KOHOMUYECKOTO POCTa cocTaBmau 5,6%,
Ha 6,6% BbIPOCNO NPOMbIWAEHHOE NPOU3BOACTBO, IKCMNOPT — Ha 28%, 30/10TOBANIOTHbIE
pe3epsbl — Ha $2,2 MpA, cocTasme $28,6 mapa,

OcywectBnaemble pedopMbl MOAYYUAM [OCTOMHYIO OLEHKY MEXAYHAapOAHOro
coobuwectBa. OgMH M3 CamMblX aBTOPUTETHbLIX B MUPeE KYPHanoB - BputaHcKknin «The
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Economist» npusHan Y3bekuctaH «CTpaHOW roaa», rocygapctsom, rae pepopmol ¢ 2017
roga ocywecTBaaTcA Hambonee ObICTPbIMM  TEMNAMM C  paclUMPEHMEM  y4vacTuA
MHOCTPaHHbIX aKTOPOB A/19 MOAEPHM3ALUN Y3OEKCKON IKOHOMUKM.

Bnepsble B ¢eBpane 2019 r. Y36eKMCTaH MNONYYMA BbICOKUIM MeXAyHapOoAaHbIM
KPeAUTHbIN PENUTUHT U YCNEewWwHO Pa3MecTua Ha MMPOBOM PUHAHCOBOM PbiHKe 0b6auraumnm
Ha 1 munnvapa OONNapoB. 3a nNocaegHuWe rogbl yAyylwMaAncb no3vummn YsbekucrtaHa B
peNTUHre KpeauTHOro pmcka OpraHM3aLmMm S3KOHOMUYECKOTO COTPYAHNYECTBA U PA3BUTUA.
B peiTnHre BcemupHoro 6aHka u MexayHapoAHOW Kopnopauun «BepeHue 6usHeca»
Pecnybnnka nogHanacb Ha 7 no3wvuuii, 3aHaB 8-e mecTo cpeau 190 rocygapcte no
nMoKasaTesnto perncrpaunm bmusHeca M BoOMAA B YMC/IO NYYLWIKUX CTPaH-pedOopmMaTopoB, YTO
6yneT cTUMynMpoBaTb MHOCTPAHHbIX MHBECTOPOB BK/1aAblBaTb CPEACTBA B HOBbIE MPOEKTHI
pa3BuTMA Y3b6eKncraHa.

Mpu aTom cneayeT ocobo OTMETUTb, YTO B YC/IOBUAX HAaINYMUA B CTPAHE 3HAYUMbIX
duCKanbHbIX pe3epBoB N obecnevyeHNs MaKpPOIKOHOMMYECKON CTabUNBbHOCTM NoayvyeHUe
CYBEPEHHOro KpeauTHoro pentuHra Pecnybnmkm YsbekuctaH w  6narononyyHoe
pasmelleHne Ha MUPOBbIX GUHAHCOBbLIX PbIHKAX MEPBbIX CYBEPEHHbIX MEXAYHAPOAHbIX
obauraumn obycnasnmaeTca He NOTPEOHOCTbIO B AONOIHUTENbHbIX AEHEXKHbIX CPEACTBAX
UNM HeobXxoaMMOCTbIO NMOKPbLITUA AeduumTa BloaKeTa, a AOCTUNKEHMEM CTPATErnMYecKmnx
uenemn.

YcTaHOB/IeHWe ro40BbIX NPOLUEHTHbIX CTaBOK NO 5 1 10 neTHUM meXKAyHapoaHbIM
obnuraumam Pecnybnunkn YsbekuctaH Ha ypoBHe 4,75% wn 5,375% cCOOTBETCTBEHHO,
YKa3blBaeT Ha TO, YTO MeNKAYHAPOAHblE MHBECTOPbI OLLEHWBAIOT PUCKM, CBA3AHHbIE C
Pecnybnnkon Y36eKUCTaH, KaK ymepeHHble. [JO BbIMyCKa CYBEPEHHbIX MEXAYHAPOAHbIX
obnurauuin, MHOrMe WHOCTPAHHbIE WHBECTOPblI OUeHMBanM nnaty 3a 10 neTHui
CyBepeHHbIN pUCK Y3b6eKkncTaHa Ha ypoBHe bonee 6-8%.

BnarononyyHoe pasmelleHne CyBEPEHHbBIX MeXAYHAaPOAHbIX 06AMraumii NO3BOAUNO
chopmMMpOBaTb PbIHOYHbLIA «BEHYMapK», YTO CO34aET Heobxogumble NPeanoCbIIKM Ha
MWPOBbLIX (PUHAHCOBbLIX PbIHKAX AAA BbiNyCKa COOCTBEHHbIX 06AMFaLMn  KPYMHbIX
rOCYAapCTBEHHbIX KOMMNAHWMA M 6aHKOB, M WX CAaMOCTOATENbHOMY QGUHAHCMPOBAHWUIO
MHBECTULMOHHbIX MPOEKTOB.

OTmeTuMm, 4yTo BCe HoNble SIMUTEHTOB (CMpPaHbI, Kopriopayuu, 6aHKu) npuberatoT K
BbIMYCKY MeMKAYHApPOAHbIX obauraumn, B Tom uucne passutble (PuHaaHousd, Lllseyus,
IOxHaa Kopes) w passuBatowmeca ctpaHbl (Caydosckaa Apasus, Typyus, Poccus,
KazaxcmaH).Mpy 3TOM, NPOLLEHTHblE CTaBKM Ha PbIHKaxX MeXAyHapoaHbix obauraunii B
CUNY KOHKYPEHUMW MeXay WHBEecTopamu Oonee npuBaekatenbHbl UM dopmupytoTcA
HEeNnoCpeaCcTBEHHO NOA B/AUMAHMEM PbIHOYHbLIX MEXAHM3MOB WM HArNA4HO OTpakatoT
peasibHyt0 CTOMMOCTb 3aMMCTBOBAHMA A41A JAHHOW CTpaHbl. B TO »Ke Bpemsa, He BO3HMKaeT
PUCKN YpEe3MEePHON 3aBUCMMOCTM OT KOHKPETHOro KpeauTopa MAM uHBecTopa. B vactm
KacaTe/IbHO 3aMMCTBOBAHMA Ha BHYTPEHHUX GUHAHCOBbLIX PbIHKAX, TO UX rNybuHa CUAbHO
orpaHu4yeHa, Yto K obycnaBamBaeT HEOBXOAMMOCTb 3aMMCTBOBAHMA HA MeXKAYHapPOAHbIX
PbIHKax KanuTtana.

B pesynbTate NpPUCBOEHUA CO CTOPOHbI MEXAYHApPOAHbIX PEUTUHIOBLIX areHTCTB
«S&P Global Ratings» u «Fitch Ratings» cyBepeHHOro KpeauTHOro penTtuHra Pecnyb6amnku
Y36eKucTaH Ha ypoBHe «BB-» (nporHo3s «CTabunbHbIM»), B CBOIO o4yepenb, NPUBENO K
NepecMmoTpy B CTOPOHY Y/y4YleHUA KPeaUTHOro penTuHra Y3bekuctaHa B cucteme
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Knaccudumkaumm puckos O3CP (u3 rpynnbl 6 B rpynny 5).bonee Toro, Ao BbiNycKa
CYBEPEHHbIX MeXAyHapoaHbIX 06AnraymMin MHorme MHOCTPAHHbIE MHBECTOPbI OLEHMBANU
nnaty 3a 10 NeTHUI CyBEPEHHbI pUCK Y3b6eKucTaHa Ha ypoBHe bonee 6-8% npoTtus 5,375%
no 10 netHum eBpoobauraumam Pecnybnmkm Y36eKMCTaH, YTO HarnAgHoO oOTparkaet
CHUXXEHME CTOMMOCTM 3aMMCTBOBAHUIM ANA pecnybnmKu.

YcnewHoe pasmelleHne MexKAyHapogHbiXx 06AuraumMin WMPOKO MNPU3HAETCA He
TOoNbKO BHYTpU CHI, HO M CO CTOPOHbI aBTOPUTETHbLIX 3KCNEPTOB U WU34aHWN MUPOBOTO
ypoBHA. B yactHocTh, 22 mana 2019 r. B J/loHaoHe aBTOpuTeTHOE M3gaHue “Global Capital” ¢
32-NeTHMM OMbITOM YCMNELWHOMN AeATENbHOCTM B cdepe aHanM3a MeKAYHAPOLHbIX
OUHAHCOBbLIX PbIHKOB MPUCBOM/IO Y36EeKUCTaHy NoYeTHOe BTOpoe MecTo cpeam cTpaH CHI B
pamkax “Bond Awards 2019”. BmecTe ¢ Tem, cyBepeHHble MeXAyHapoaHble obaunraunm
pecnyb/MKM  TaKKe AEeMOHCTPUPYIOT MNOJIOKUTENbHYIO AMHAMUKY Ha BTOPMYHbIX
dUnHaHCOBbIX pbiHKaX. 10 maa u 14 nioHa 2019 r. mexxaAyHapoAHble PENTUHIOBbIE areHTCTBA
«S&PGlobalRatings» n «FitchRatings» noaTsepAuAn CyBEPEHHbIA KPEAUTHbLIA PENTUHT
Pecnybnvku Y3beKkncraH Ha ypoBHe «BB-» (nporHo3 «CtabunbHbiii»). Takas KOTUMPOBKaA
CYBEPEHHbIX MEXAYHAPOAHbIX 06AMrauui Ha MUPOBbLIX (GUHAHCOBLIX PbIHKAX CAYXUT
H6apomeTpom npoBeaeHUA CTabnabHON SIKOHOMMUYECKOM NONUTUKN.

bonee TOro, B mae 2019 r. MeayHapoaHbl BanlOTHbIM (GOHAO B OT4ETE,
NOCBALWEHHOM aHanu3y ycTomumBocTM Pecnybnvku  Y36eKuctaH no  A0AroBbiM
06A3aTeNbCTBAM, OLLEHUN PUCKU, CBA3AHHbIE C FOCYAAPCTBEHHbBIM A0/ITOM KaK «HU3KKUEY, a
CNocobHOCTb O0OCNYKMBAHUA OO0ATOB KaK «CuAbHblie». [lpM 3TOM oOTMeyvaeTcs, u4TO
COOTHOLWeEeHNe rocygapcTBeHHoro agonra Pecnybnmkn Ysbekuctan K BBI1, no oueHkam
MB®, coctaBnset Bcero 20,6% (npy makcumanbHO gonyctumom 70%).

3akntoyeHue

YKkpenneHne ¢yHAAMEHTAaNbHbIX OCHOB 3KOHOMWMYECKOrO poOCTa, MNOBbIWEHNE
NpPOM3BOAMTENBHOCTN PaKTOPOB NPOM3BOACTBA, AMBEPCUPUKALMA OTPACNEN SKOHOMMUKMN,
onopa Ha cTpaTeruto Bnepes cmotpawen nonntmkm (forward-lookingapproach) asnatorca 8
COBPEMEHHbIX YCIOBMAX MEXAYHAPOAHOM MHTErpaLmMmn 3a10rom npoaoaKeHNs yCnewHbiX
CUCTEMHbIX CTPYKTYPHbIX pedopm U 3PPEeKTUBHON BHELIHETOPrOBOW MOAUTUKN B LLENAX
obecneyeHMa yCTOMYMBOrO Pa3BUTMA SKOHOMMKM MUCXOAS M3 HALMOHANbHbIX MHTEPECOB
Pecnybnunku Y3beKkucraH.
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