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C.B.Baxunos,

JTOKTOP YKOHOMHUYECKHX HayK, mpodeccop,
A.T.XammmoBa,

COMCKATEIIb

BYXT'AJITEPCKUI YUET JIU3UHIOBOM JESATEJBHOCTMU:
CTAHOBJIEHHME, PASBBUTHUE U COBEPHIEHCTBOBAHUE

B ycnoBusix MojepHHU3alUi SKOHOMHKH JIM3UHTOBasI JIEATEIIbHOCTh BBIXOAUT HA
KaueCTBEHHO HOBBIM ypoBeHb. IIpe3unent PecnyOnuku Y36ekucran U.A.Kapumos
OTMEYAET, YTO «0co00e 3HAYEHHEe Mbl MPHUJIaeM Pa3BUTHIO COBPEMEHHbIX BH/I0B
YCJIyT, TAKHX KAK JH3HHT, CTPAX0BAHHe, AYAUT. .. APyrHe» .

Hanexxnass ~ HopmaTHMBHas  OCHOBa  OyXTalITepCKOro  y4yera  J0OOH
MPEANPUHUMATEIBCKON AEATEIbHOCTH, BKIIIOYAsl JTU3UHTOBBIN, SIBJISIETCS TapaHTHEN
YCHEIIHOTO pa3BUTHs OusHeca. Beap HMEHHO OyXTralTepCKUil y4YeT SBISETCS
OCHOBHBIM  «IIOCTABIIMKOM)» HSKOHOMHMYECKOM wuHbopManuu o0 (UHAHCOBO-
XO3IMCTBEHHONW JESATEIbHOCTH CYOBEKTOB, COOTBETCTBEHHO OT 4YETKOCTH U
O00OBEKTUBHOCTH OpraHU3aliyd OyXrajJTepCKOro ydera, B KOHEUHOM MTOTE, 3aBUCUT
3¢ (PeKTUBHOCTH PabOTHI XO3AMCTBYIOIIETO CYOBEKTA.

B nameil pecnyOnuke Qaktuuecku g0 1996 roma  oTcyTcTBOBANH
3aKOHOJATEIbHBIE AaKThI, PEryJUPYIOUIME JHU3UHTOBYIO JEATEIbHOCTh. BriepBbie
MOHATHUE <JIM3UHI» TMOsABWIOCH B 3akoHe PecmyOmuku Y30ekuctan Ne 205-1 «O
Oankax u OaHKOBCKOH naestenbHOCTH» OT 15.02.1991 roma. OcoOEHHOCTH JIU3UHTA
ATOTO MEePUOa COCTOsIIa B TOM, YTO JIM3UHIOM 3aHUMAJIUCh, KaK MPaBUIIO, OaHKH.

['paxk1aHCKO-IPaBOBOE  PETYJIMPOBAHUE  JIM3UHIOBOM  JEATEIBHOCTH B
PecniyOnuke VY30ekucTaH OCYIIECTBISIETCS Ha OCHOBE [ 'paxmaaHCKOTO KoJeKca,
BBeJeHHOTO B aeiictBue 1 mapra 1997 roma. I'maBa 34 I'paxxmanckoro Konekca
«myiecTBeHHBI HaWM»  comepkutr maparpadp 6  «JIuzuHr», B KOTOpOM
OTIPEICIISIIOTCSI OCHOBHBIE HOPMBbI, PETYJIMPYIOIINE MPABOOTHOIICHUSI, BO3HUKAIOIIINE
B cdepe nusuHra. ['paxnanckuii Kojgekc ompeaensieT JU3UHT KaK Pa3HOBUIHOCTH
MMYIIECTBEHHOTO HaliMa U, TaKUM 00pa3oM, OOIlMe HOPMBI, COACPKAIIUECS B TJIaBe
34, Take pacupoOCTPAHSAIOTCS U HA JIU3UHT.

YcnemHoe pa3BUTHE JIM3UHTa BO MHOTOM 3aBUCHUT OT MPABUILHOIO MOHUMAHUS
€ro COAEp M aHus, KOTOPbIM OMUPAETCS HE TOJBKO HA MHOTOJIETHUM MHUPOBOU OIIBIT,
HO U HA HCTOPUIO Pa3BUTHUS, MOITOMY, PACKpPbIBasi SKOHOMHYECKYIO CYIIHOCTb
JIU3UHTA, HAJI0 YYECTh JIBa ATUX (PaKkTopa.

B cBs131 ¢ 3TUM, MBI YCJIIOBHO BBIACIWIN HAYaJIbHBIN 3Tall CTAHOBJICHUS JIM3UHTA
M TPU OCHOBHBIX JTala pa3BUTHS HOPMATUBHOW 0as3bl OYyXTaJITEPCKOTO ydeTa
JU3UHTOBBIX omnepanuii B PecniyOnuke Y306ekucrtane (tabdmn.1)

! Kaprvos M. A. Bee Halmi ycTpeMIIeHHs H TIPOTPaMMBI — BO UM TaTbHEHIIEr0 pa3BUTHs POTHHBI H OBKIITEHHS G1ar0COCTOSHHS HAPOTIA.
—T.: V306ekucran, 2011 ¢ 13.
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Tab6auna 1

JTanbl pasBUTHS OyXTaJITepCKOro y4eTa JU3MHIa B Y30eKUCTaHe

HAYAJIbHBIN 3TAII CTAHOBJIEHHMSI JIN3UHT A

V30eknctan Ne 194 ot 06.05.1998 r;
2. HanmoHnanbHsIi cTangapt Oyxranrepckoro yuera (HCBY)
No 6«Yuert nuzunray (per. Ne 503 ot 16.10.1998 r).

3akoH «O 6aHKax 1 OaHKOBCKOH
1991 ro [IepBoe ynmoMHHAHHE O «JIM3HHIE» JICATEIBHOCT I
8 sy ot 15.02.1991 . No 205-1
(yTpatun cuiy)
npoBeneHsl HAK «Y36ekucron XaBo
[lepBbIe TM3MHTOBBIE ONEPALN *
1993 ron Wynmapmy - TU3WHT MAaCCaXKUPCKUX
CaMoJIETOB
1995 ro [lepBas cienuanu3upoBaHHas JTU3UHIOBAs Co3nano coriacHo [locranoBneHno
M| kommanns «Y36ex JIusuur Wntepuemnn A.O.» | Kabunera Munuctpos ot 05.01.1995 Ne6
OnpeeneHbl TPaKIaHCKO-TTPABOBBIE OTHOIICHHSI I'paxxnanckuit Kogeke
1996 ron
0 JTU3UHTY (I'maBa 34, maparpad 6)
3TAIBI PA3BUTHUSA TIPABOBOM BA3BI BYXT'AJITEPCKOI'O YYETA
MEPBBII DTAII 1998 — 2003 rr.
HopMaTnBHO-1IpaBOBbIE AKThI Kaaccnduxanus apenasi
1. Tlopsimok OTpakeHWsl JIM3UHTOBBIX  OIEpaluid I —— S —
OyXraJTepCKOM Yy4eTe W OTYETHOCTH, YTBEPKIACHHBIN e e (e
nocranoBieHneM KaOumnetra MunuctpoB  PecnyOmuku p Y

apeHnaa);
HeormensieMblii (0€30T3bIBHBI)
(hMHAHCOBBII JTU3UHT.

BTOPOM DTAIT 2004 — 2008 rr.

IMpeanochblIKu K U3MEHEHUIO MOPSAKA OyXTraJTepcKOro yuera apeH/AHbIX Onepanmii:
- BHECeHHE n3MeHeHui B 3akoH PecmyOnmku Y36ekucran «O nusuHre» ot 13 nexadpst 2002 rona;

- mepexo ¢ 1 suBaps 2004 rona Bcex X03sIMCTBYIONMX CyOBeKTOB PecyOnuku Y30eKkucTaH He3aBUCUMO
oT (opM cOOCTBEHHOCTH Ha HOBBIA [lmaH cueToB OyxrajaTepckoro ydera (pUHAHCOBO-XO35SHCTBEHHON
JeSITeIbHOCTH;

- TpuHsTHE TocTaHoBieHUsT Kabunera MunuctpoB PecryOnmukn Y30exucran ot 26 anpens 2004 ronga
Ne 199 «O mepax 1o fgajgbHEeHIIeMy pa3BUTHIO JTU3UHTOBBIX YCIYTY.

Honrocpounas apeHa

1. ITomoxxeHue 0 MOPSAKE OTPAKEHHS JIN3UHTOBBIX ONEpaIit
B Oyxranrepckom yuete (per. Ne1373 ot 22.06.2004 r);
2. HCBY Ne 6 «Yuer apenapi» (per. Ne1374 ot 22.06.2004r).

(6onee 12 mecsreB);
Kpatkocpounas apenaa (menee 12
MECSIIICB);

Jluzunr (huHAHCOBAs apeHnaa).

TPETHM DTAII - ¢ 2009 roxa no Hactosimee Bpemst

IIpeanochbliky K U3MEHEHUIO MOPSAIKA OyXTraJaTepPCcKoOro yuera apeHIHbIX onepanmii:
- BHECeHHE M3MeHeHui B 3akoH PecyOnmku Y36ekucran «O nusuHre» ot 28 nexadpst 2007 rona;
- BeesieHue ¢ 1.01. 2008 r. HamoroBoro koxekca Pecrry0nmku Y30ekuctaH (B HOBOW PEIAKIINN).

1. TTonoxenue o MOpsAKE OTPAKEHUS apEHAHBIX ONEepaluil B
oyxranrepckoM ydete (per. Ne 1961 ot 01.06.2009 r);

2. HCBY Ne 6 «Yuer apenms» (per. Ne 1946 or
24.04.2009r).

duHaHCcoOBas apeH/a (BKIIOYast JU3HHT);
OnepatuBHas apeHja.

JInsuHr B Y30ekucTaHe sSBIISEeTCSA HCJIMOCH3UPYCEMBIM BHAOM JOCATCIBbHOCTH, U
TaKHUC OIlcpalrn OCYHICCTBIIAIOT HC TOJBKO CICHHUAIN3UPOBAHHLIC JIM3WMHIOBLIC
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KOMIIAaHUM W KOMMEpuYecKHe OaHKM, HO W KOMIIAHWHU, OCHOBHAs JAESTENbHOCTH
KOTOPBIX HE CBSI3aHA C JIN3UHTOM.

O4eBUHO, YTO 3HAHWE CHUCTEMbl HOPMATHUBHO-IPABOBOTO PETYIMPOBAHUS
OyXTalTEepCKOTO YydYeTa JHM3WHTOBBIX OIEpaIiii IMO3BOJSET CYOBEKTaM JIM3WHTA
BbIpaboTaTh HanboIee ONTUMAIFHYIO CXEMY yueTa B paMKaX KOHKPETHOTO JIOTOBOpA.

Cepp€3HBIM IArOM B pa3BUTHE JIM3MHra cTano npuHsatue 14 anpens 1999 roxa
3akona PecnyOnmuku Y30ekucran «O nu3uHre». BHeceHHbIe U3MEHEHUS U JIOTNOJIHE-
HUA B 3aK0H OT 13 mexabps 2002 roma u 28 pexabps 2007 roaa, MO3BOIHIN 00HEIH-
HUTh U PAa3BUTh HOPMBI, PETYIUPYIOUIUE TPAKIAHCKO-ITPABOBBIE U OPTaHU3AIIMOHHO-
AKOHOMMYECKHE ACTIEKTHI JIN3UHTOBOM JESATEILHOCTU. B OTEUECTBEHHOM 3aKOHOJa-
TEJIHCTBE JIM3UHIOBAs NESITEIbHOCTh MPEJCTaBIeHA KaK BUJ WHBECTHIIMOHHOMW Jes-
TEIBHOCTH , YTO HE MOJHOCTHIO PACKPHIBAET OCOOCHHOCTH JAHHOTO BH/A [EATENb-
HOCTH. B XoJlle aHanmu3a CTpyKTYpHBIX U3MEHEHUN (PUHAHCOBOW OTYETHOCTH JIM3HH-
TOBBIX KOMIAHWH, clielaH BBIBOJ, YTO JM3WHIOBAsl JIEATEIbHOCTh — 3TO MOCPEIHU-
YEeCTBO B Ipollecce IeIeBOM (PUHAHCOBO-WHBECTUIIMOHHOMN NIEATEIbHOCTH JIU3UHTO-
JaTenss B LENSIX MOJy4eHUs [0Xoja. Tak, JM3MHTOBBIE IUIATEKUA BKIIOYAIOT
MOCTYIUICHUSI OT MHBECTUIIMOHHOMN JIEATEIbHOCTU B pa3Mepe BO3MEILICHHUS] CTOMMOCTH
MMYIIECTBA TMEPEJAHHOTO B JIM3UHT, W MPOLEHTHBIA JOXOJ, MOJIYy4aeMOro OT
JU3UHTONOJTy4YaTeNsl 32 UCIOJIb30BaHNE O0BEKTA JIN3UHTA.

CrnenyromuyM, Ba)XHEHMIIMM 3TallOM B PACHIMPEHHM JM3UHTOBOM JEATEILHOCTH
CTaJIO0 TpHCOeaUWHEHUE Hamell pecnyoaukn k KonBeHunn MexayHapoaHOTrO
uHctutyra OOH mno ynudukanum uvactHoro npasa YHUJIPYA (UNIDROIT) o
MEXIyHapoaHOM (prHaHcoBoM Jm3uHre (OtraBa, 28 mas 1988r.), koTopas BcTynuia
B cuiny 1 ¢despans 2001 roga. KonBenuus, kpome Y30ekucTaHa, BCTYNUJIA B CHIIY
taxxe s Poccuu ¢ 1 saBapsa 1999 ropa, benapycu ¢ 1 mapra 1999 roga, Benrpuu ¢
1 nexabpst 1996 rona, Utamuu ¢ 1 mas 1995 roga, JlatBumn ¢ 1 mapra 1998 rona,
Hurepuu ¢ 1 mas 1995 roga, [Tanamer ¢ 1 okTsa6ps 1997 rona u @pannum ¢ 1 mas
1995 rona.

Bo3HukaeT Bompoc: modeMy TakK MaJji0 TOCYyAapcTB paTu@uIupoBaIu
Kousenuuiw? Beap monoxurensHOM cTOpoHONM KOHBEHIMM SBISETCS NPU3HAHUE
BEIIHBIX MPaB JU3UHTOJIaTeN Ha 000pYJ0BaHKE B TOM CiIy4yae, €ClIi B HEKOTOPBIX
cTpaHax He OyayT 0e3yCJIOBHO COOJIOAThCSl MpaBa JIM3UHroAaTeNsl MpU OaHKPOT-
CTBE JIM3UHIOMONydYaTe . 110 MHEHHIO psifa MEXIYHAPOIHBIX 0pUCTOB’, KoHBeH-
HMsl 0 MHOTHM CTaThSIM Ype3MepHA YNpoIIeHa, a M0 NMPAKTHUYeCKH BO3ZHMKA-
OIIMM BOIIPOCAM OCTABJISIET HA YCMOTPEHUE CTOPOH IOTOBOPAa MEKIYHAPOIHOIO
JIM3UHTA JIeTAJIbHOEe olpe/iesieHne YCJI0OBU TAKOI0 10roBopa.

Brixon Ykaza IIpesugenta ot 28 aBrycra 2002 roma Ne VII-3122 «O mepax no
JadbHEUIIIEMY CTUMYJIMPOBAHUIO PA3BUTHUS JTU3UHTOBOUM JEATEIIBHOCTH CTajl MOIII-
HBIM TOJIYKOM I Pa3BUTHUA JM3UHTOBBIX omnepauuil. /laHHbIN yka3 ycTpaHui c 1
cents0pst 2002 roga HaMOTOBBIE OApbephl, KOTOPHIC 3aTPYIHSIIA PA3BUTUE JTU3UHTO-
BOI'0 CEKTOpa B CTPaHE.

? 3akon Pecrry6mmku V36exuctan «O musunre». Benomoctn Omiit Maskmica Pecry6mxn V36ekucran // Ne 5, ct. 108. 1999 1.;
3 Kysmunos B.A. Mexnaynapoublit tusunr: MonenbHbii torosop. Kommentapun. - M., Toproso-nipombiniienHas nanara Poccuiickoit ®eneparmun,
2005. c. 48.
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[IpoGnema 1o uctpedoBaHuo 00bEKTa JIU3MHTA Y HEAOOPOCOBECTHOIO JIU3UHIO-
nmojydarensi Takke Hanuio ajaekBatHoe pemieHue. C npunstuem 30 aBrycra 2003
roga IlapaamenToMm Y30ekucTaHa W3MEHEHMM W JOMOJHEHHN B XO35SWCTBEHHBIN
MPOIECCCYaTbHBIN KOJEKC, B Y30€KHUCTaHE CO3/]aH YIPOIEHHBIA MEXaHU3M UCTPE0O-
BaHMS O0BEKTA JTU3UHTA JIM3UHTOJATEIEM.

BaxxHpiM uMMOynbcOM IS JaJbHEHIIEro pPa3BUTHUSL JIU3UHTOBBIX  YCIYT
nociyxuwio IlocranoBinenne Kabunera MunuctpoB PecnyOnuku VY30ekucTan
«0 Mepax no gajbHelleMy Pa3BUTHIO JU3HMHIOBBIX YCJIyD» oT 26 ampens 2004
roga Ne 199, coriiacHO KOTOpOMY JIM3MHTOINOIYYaTed MPU ONpPEAEICHUN JOXOH0B
(mpubbLH), TOJICKAMNUX HAIOTOO0OI0KEHUIO, BIIPABE BBIYUTATh U3 COBOKYITHOTO
JI0X0J1a BCIO CYMMY aMOPTH3alMOHHBIX OTYMCICHUM, BKJIKOYasl HAYUCIEHHYIO CYMMY
YCKOPEHHBIM METOJOM B COOTBETCTBUU C 3aKOHOJATEIbCTBOM, IO OCHOBHBIM
CpeaCcTBaM, MOJYYEHHBIM B JTU3UHT A0 1 saBaps 2009 roxa.

[ToctanoBnenuem Ilpe3unenta Pecyonuku Y36ekucran Ne325 ot 17 anpens
2006 roma «O mepax mo yCKOpeHHMI0O pa3BuUTHs cdepbl yCJIyr M CepBHCA B
Pecnybimke Y3oexucran B 2006-2010 roxax» IOpUIMYECKUE JIUIA, OKA3bIBAIOIINE
YCIIYTU MO JIM3UHTY OCBOOOXEHbI ¢ 1 ampens 2006 roga cpokoM Ha TpH Trojia OT
yIUIaThl Hajlora Ha NpHUObUIb M €JUHOr0 HAJIOroBOro marexa. IlocranoBneHueM
[Ipesunenta PecnyOnuku VY30ekuctan Ne640 or 21 mas 2007 rogma naHHas
HajoroBas Jibrotra npojasieHa 10 1 sHBaps 2012 roga mist MUKpOpUPM U MajbIxX
MPEANPUATHAN, OKA3bIBAIOIIUX YCIYTH MO JIU3UHTY.

[Tpunstue 15 cenrsa0ps 2006 roga 3akoHa «O MHUKpPO(DHHAHCHPOBAHUW» H
yTBEpKeHHe, nocraHoBieHueM KaOunera MunuctpoB ot 8 wutons 2007 Nell4,
«IIporpammsbl pazBuTus MukpoduHancupoBanus B Pecryonuke ¥Y30ekuctan go 2010
rojia», TaKXe CO3JaJI0 OJIArONpUATHBIE YCIOBUSA [UJIi PAa3BUTUS BHYTPEHHETO
nu3uHra. CorjiacHo ctaTbe 6 NTaHHOTO 3aKOHAa «MUKPOJIU3UHIOM SBISIETCA yCIyra,
MpeaycMaTpuBaroIas MpuoOpeTeHne opraHu3aluei, OKas3bIBaloOIIe MHUKpo(HHAH-
COBBIE YCIIYTH, MO MOPYUYECHUIO JTU3UHIOINONYYaTeNs Y TPEThEH CTOPOHBI UMYIIECTBA
U MPEIOCTABICHUE €r0 JIM3UHIOMOIYYaTeI0 BO BIIAJICHUE U MOJIb30BaHUE 32 IUIATY
Ha ONpENEJEHHBIX JOTOBOPOM YCIOBHUSIX. MMKPOJU3UHT MPENOCTaBIsECTCA Ha
OCYUIECTBJICHUE MPEAIPUHUMATENBCKON NEATEIbHOCTH B COOTBETCTBUU C 3aKOHO-
JaTEeILCTBOM O JIM3UHTE B CyMMeE, HE NPEBBIMIAIONICH ABYXTHICSUYEKPATHBIN pazmep
MUHHUMAaJIbHOM 3apa00THOM IUIATHI.

Brixon noctanoBnenus Ilpesunenta PecnyOnuku Y3o6ekucran NelllI-1166 ot
28 wmiona 2009 roma «O HAONMOJHHMTENBHBIX Mepax M0 CTHUMYJHPOBAHHIO
yYBeJMYEHHS 0 J0JTOCPOYHBIX KPEeINTOB KOMMeEpPYeCKUX 0AHKOB, HAINPaB-
JifieMbIX HA (MHAHCHPOBAHHME MHBECTHLHHMOHHBIX MIPOEKTOB)» YCTAHOBWII, 4TO C 1
centsiopst 2009 roma cpokoM Ha TpU rojaa IOPUAMYECKHE JIMIA, OKAa3bIBAIOIINE
YCIIYTH TO JHU3UHTY, OCBOOOXKICHBI OT YIUIATHl HAJIOTa HAa MPHUOBLIbL M €IUHOTO
HaJIOTOBOT0 IUIATEXa MO MOTYYEHHBIM JI0X0/1aM OT JIM3UHTOBBIX ONEpaIui.

[Tpunsitoe 21 mas 2011 roma mocranoienue Kabunera Munuctpo Pecmy0-
mukn Y30ekuctan Ne 143 «O mepax 1o JajbHEUIIeMy Pa3BUTHIO U YIOPSI0YCHUIO
JU3UHIOBBIX ycnyr B PecnyOnuke VY30ekucran» ompenenawsit MPearnoChbUIKH IS
JanbHEMIIEro COBEPUICHCTBOBAHUSA 3aKOHOJATEIbCTBA IO JIM3UHIOBOM JESTENb-
HocTu. COTJIacCHO MYHKTY 3 JaHHOTO MOCTAHOBJEHUs cOOp, 0000IIeHHe U aHau3
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uHpopManmu B cdepe OKazaHUs JU3MHTOBBIX YCIYT OCYIIECTBIseTcss MuHucTep-
CTBOM (PMHAHCOB Ha OCHOBE JIaHHBIX, TPEAOCTABIISIEMbIX OpraHaMH CTATUCTHUKH.

[ToTeHnMal OTEYECTBEHHOTO JU3MHTA oueBUIeH. O0bEM MEepeTaHHOTO B JTU3UHT
umymiecta B 2005 roay cocrasuia 90,6 miipa. cym, a no utoram 2010 roga Bo3poc B
4,7 paza u npebicuia 430,3 MIpa. CYyMOB, 4TO SIBIsieTCA (DAKTUUECKUM TOJITBEPHKIC-
HUEM TEHACHIMU pOCTa JMU3UHTOBOM JesATeNbHOCTH. [Ipu 5TOM, JIU3MHTOBBIMU
komnanusamu B 2010 roay 3akiioueHsl 1I0roBopa Ha cymmy 6omee 291 mipa. cym, To
ecTb Ooyiee IMOJIOBHHBI pPbIHKA JU3WHra — 67,6% NOpUHAIIEKUT JIU3UHTOBBIM
KOMITAHUSIM.

B 10 e Bpems, 101 TU3UHTa B CTPYKTYPE UHBECTUIIMM B OCHOBHOW KaIlUTAJI 110
uroraM 2010 roma cHum3miaacek g0 2,8%. Taxoke HaOIIOgaeTCs CHHMKEHUE IOJIM
nuzuara B BBII no 0,7%. CooTBeTcTBEeHHO, A0Js Ju3uHTOBOro noptdens B BBII
UMeEEeT TeHJICHIIUIO K criaay, u 1mo uroram 2010 roga ona cocraBuna 1,8% (Ta6im.2).

Ta0muma 2
Iloxa3aTenu pasBUTHA JTU3UHIA B Y36exucrane’
Joast iu3uHTa
HNmymecrso, Poct 5 Kon-so | PocT Hoas
nepeJaHHoe B ¢ B ¢ JIM3UHIOBBIX
FOJILI TR HHBECTHIIUAX JIU3UHT O~ KROMIANHI
’ 2005r.| g ochopnoii | BBIL | jareneii |2005T- o ’
MUIpA. CYM. (Pa3) | wamuran, % %o (pas) &
2005 90,6 - 3,72 0,60 28 - 72,7
2006 131, 1 1,5 4,22 0,63 33 1,2 53,3
2007 5145 2,4 3,91 0,76 49 1,8 50,1
2008 351,7 3,9 4,15 0,95 64 2,3 63,2
2009 401, 7 4.4 3,19 0,84 86 3,1 66,7
2010 430,3 4,7 2,8 0,7 86 3,1 67,6

Pacnpenenenne TU3MHTOBBIX omnepanuii (0 CTOMMOCTH TEPEJaHHOTO B JIU3UHT
MMYIIECTBA) MO pecnyOInKe JOCTaTOYHO HepaBHOMepHO. Kak u B mpoteaiiem roay,
HauOONbIIUNH O00BEM CHEJIOK OBbUT OCYIIECTBJIEH B T. TaimikeHTe W TallkeHTCKOU
obnactu. Takum oOpazom, nons r.TamkeHTa B nmpouuioMm roay ¢ 31% cHuzunack 10
22%, B TamkeHTckoi obmactu yBenanuuiach ¢ 9% B 2009 rony, 1o 19% B 2010r.
Tennenuuu pocra Mo CpaBHEHHUIO C MPOLLIBIM ToAoM umeroTcss B CamapkaHacKon
obnactu Ha 3%, B depranckoit, HaBowniickoit, CeipaapsuHCKO# o0macTsax (puc.l).

4 Accommanus musmHTOmaTeneli  YiGexmctama. OO630p CeKTopa IM3WHTOBRIX ycnyr B Y3Gekucrame mo wmroram 2010 roma. -

http://www.ula.uz/leasing/Uzbekistan.
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Pacnpenenenue caesok nmo peruonam B 2010 rogy

PEMMOHBI O Pecnybnuka KapakannakctaH
B AHamxkaHckasa oon.

O Byxapckast o65.
3,4% 3,2% 5.3%
4,5%

6,6% O Dxnsakckas o6n.

B KawkagapbuHckasa obn.

19,1% 6,0% O Hasowurickas obn.

B HamaHraHckasi oorn.
4,6%
O CamapkaHackasi oon.

B CypxaHOapbuHckas o6rn.
3,5%
B CbipaapbuHckasa obn.
9.7% O r.TawkeHT

O TawkeHTcKkasa obn.

5,0%

4,2%
? B depraHckas obn.

B Xopeamckas obn.

Pucynok-1. Pacnpenesienne caesiok no peruonam B 2010 roay

bonee mnonoBuHBl phIHKAa Ju3uHra no wuroram 2010 roma npUHAIIEKUT
JIM3UHTOBBIM KOMITAHUSIM — 67,6% 1 UMeEeT TeHACHIMIO HEMPEPBIBHOTO POCTA, XOTh U
HE3HAUYUTEIHLHOTO MO OTHOIICHHWIO K MponuiomMy roay. OOimas cymMMa JTU3HUHTOBBIX
cAeNIOK JU3MHTOBBIX KoMmmanuid B 2010 romy coctaBuia 6onee 291 mipa. cym, a
OCTaBIIMICSI 00BEM MPUHAICKUT OaHKaM (puc.2).

I[OJ'II/I «UI'POKOB» HA PBIHKE JIJU3UHIA

80%

72.7% .,
70% + | 63.2% 66,7% 67.7%

60% 1 53,3% 50.1%

o 1| ]
50% 431%
40% 1 33,2%

47,3%

33% 82,4%

30% 11 [238%
20% 1

10% 1 16% 0.2%

0% T
2005, 2006 r, 2007 . 2008 r, 2009, 2010,

OnU3NHroBble KOMNaHun B GaHKn Onpovne

PucyHok-2. J10Jin «<MTPOKOB)» Ha PbIHKE JIM3UHIA
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Kak ormerun Ilpesunment VY30Oekucrana ‘“BaxkHeilmas 1eilb W OCHOBHOM
OPUOPUTET  COLMAIBbHO-D)KOHOMHUYECKOTO Pa3BUTHUS — OTO MPOAODKEHHUE U
yray6nenne peopMUpoBaHus, OOHOBICHHUS U MOJICPHHU3AINH CTPAHbI, O€3yCIOBHOE
BBINIOJIHEHHE AHTUKpU3UCHOM mporpammbl Ha 2009-2012 rogsl U Ha 3TOH OCHOBE
o0ecrnedeHre BHICOKMX U YCTOMYHMBBIX TEMIIOB POCTa SKOHOMHUKH, €€ 3P PeKTUBHOCTU
1 MaKpO3KOHOMHYECKOW COAIaHCHUPOBAHHOCTH. MBI BCE€ JOJDKHBI XOPOIIO YCBOUTH
IPOCTYIO MCTHHY — 0€3 MHBECTHIMH HET MOJEpHM3aIuu, HeT oGHoBneHus!™. B
VY30ekucTaHe yBelIMYCHHE YMCia JIM3UHTOBBIX KOMIAHUN U pacumupenue chepsl ux
NEeSATENBbHOCTH CBUIETEIBCTBYET O IIOCIEAOBATEIbHON W YCHENIHOW peaju3aluu
CTpaTeruu, BEIpabOTaHHOU rOCyJapCTBOM.

KpoMe opranuzanuu # peryjJvpoBaHus JIM3UHTOBOW [EATEJIBHOCTU MEpex
CyOBeKTaMU JIM3MHTAa OCTPO BCTAET BOIPOC MPABWIBHON OpraHu3aluu Oyxrairep-
CKOTO y4eTa M JIOCTOBEPHOIO OTpPaKEeHHUsS B (DPUHAHCOBON OTYETHOCTH JIM3UHTOBBIX
OIepALUU.

JIist  yperyiaupoBaHHsl BOMIPOCOB OYXTalITEPCKOTO ydeTa apeHJbl, BKIIOYas
JU3MHT, B pecnyOiuKe yTBepKAeHbl HanuoHanbHbIA CTaHAApT OyXraiaTepcKoro
yuera (HCBY) Ne 6 «Yuer apenab», «IloJioskenue o nmopsijike 0TpaKeHusi apeH/I-
HBIX onepauuii B OyXrajrepckom ydere». B CBsA3M ¢ 4eM MOCTOSTHHO MPOBOAMTCS
paboTa 1o COBEPUICHCTBOBAHNIO HOPMATUBHO-IIPABOBBIX aKTOB B JAHHOM 001aCTH.

B coorBercTBMM € NOpUHLIMIAMH OyXraaTEpCKOTO y4dera, JM3UHIOBOE
MMYIIECTBO YYUTHIBACTCS Ha OanlaHce JIM3WHromosydatens. [lelicTByromas HopMa-
TUBHas 0a3a, a UMEHHO cTaThsi 7 3akoHa «O JHU3UHIE», MPEANUCHIBACT JTU3UHTO-
MOJIyyaTeNI0 BECTH Ha OajaHce ydeT OObeKTa JM3MHIA, MPUHAJISKALIEro eMy Ha
IIPaBe BJIAJICHUS U MOJIb30BAHUS IO JOTOBOPY JU3HMHTA.

Hcxoas u3 TOro, 4ro JIM3MHTOBOE MMYIIECTBO SIBISIETCS OOBEKTOM OCHOBHBIX
CPEICTB, METOJIOJIOTHS €ro y4yera Ha OanaHce SKOHOMHUYECKOro CyOBeKTa COOTBET-
CTBYET OCHOBOIOJIArAOIINM IIPUHIMIIAM YY€Ta OCHOBHBIX cpencTB. OHAKO B CBS3U
C HaJIM4UeM OCOOCHHOCTEH JIM3MHTOBBIX OINEpaluil uX OTpaxKeHHe B OyXrajaTepcKoM
ydyere CyObEKTOB JIM3MHIOBOIO JOroBOpa HMeeT cBorw crneuuduky. Ilopsmox
OyXTaJITepCKOro y4era JIM3uHra u3jiokeH B [lonoxkeHMu o mopsiiKe OTpaskeHHs
apeHIHBIX onepanuii B Oyxranrepckom yuere (per. Ne 1961 ot 01.06.2009 r).

AHanu3 3apyOeXKHOTO ONbITa TOKAa3bIBAET, UYTO YPOBEHb MPABOBOrO
oOecreueHus: JTM3UHIOBOTO OM3HECa B PA3IMUYHBIX CTpaHax Jalieko HeoguHakoB. He
BO BCE€X CTpaHax, IJle MPaKTUKYIOTCS JU3UHIOBBIE ONEpalii, IPUHSITO CHEIUATbHOE
3aKOHOJIATEIBCTBO JJISl UX PETYJIMPOBAHUS.

N3ydyeHne MEXIYHApPOJHOW  IPAKTUKUW  PA3BUTHUA  ydeTa  JIM3UHTOBOU
JESITeIbHOCTH MOKa3ajio, YTO OyXraiaTepcKkoe 3aKOHOJATENbCTBO B 00JIaCTU JM3UHTA
HauOoJsee moyHo npezacTaBieHo B Benukoopuranuu u CIIA. B cBs3u ¢ aTum, aHrio-
aMEpPUKAHCKUIl TOAXOJ TOCIYXKUJI OCHOBOM Juisi yTBepxkiaeHus B 1982 rony
Mexnaynaponnoro cranaapra ¢uHancoBoil oTaeTHOCTH (MCDO) Ne 17 «Aperna» u
3aMMCTBOBAHUS MTOJIOKEHUH ydeTa ApyruMu ctpanamu (Tabi. 3).

’ N.A Kapumos. Hama riaBHas 3anaua - janbHeifiee pa3ssuTHE CTPAHBI U MOBbIIEHHE Garococtosnus Hapona. - T.:Y36ekuctan, 2010 c. 48-50.
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Taoauna 3

Cranaaprel 0yXraJrepckoro yuera JU3MHIa 32 py0exom

Cranaapt OyXrajrepckoro y4era JU3HUHra
Tocynapersa Ton HaunmenoBanue Kuaaccnduxanus Ju3uHra
YTBEp:KIeHUs!
CIIIA 1976 TlocynapcTBeHHBIN OyxranTepckuii | KamuTampHBIN 1 OIepaTHBHBIN
ctaamapt mo mm3uHry (SFAS 13) JIM3UHT.
Tl'ocynapcTBeHHBII CTaHAAPT DuUHAHCOBBIN U ONIEPATUBHBIMI
AHTINSA 1984 OyXrajTepcKoi MPaKTUKH 110 JIM3MHT, COIJIAIlICHUE 00 apeH/e-
m3uHry (SSAP 21) MOKYIIKE.
I'epmanus
Hranus 3aMMCTBOBaHa aHTJIO-aMEpUKaHCKasi MOJENb
Dpannus
VkazaHusi 00  OTpaXeHHH B
OyXraJTepckoM ydere onepanuii | OUHAHCOBBIA U ONCPATHBHBIH
Poccus 1997 o JIOTOBOPY JIU3UHTA, | JU3HUHT.
YTBEP:KJICHHBIE IIpuxazom
Munduna Poccun Ne 15

MexnayHnaponsbeiii  crangapt Oyxranrepckoro ywera (IAS) MC®OO Nel7
«ApeHna» omyOnukoBaH B ceHTs0pe 1982 ropa, nns nmpuMeHEHUs K OTYETHBIM
nepuonaM HauvHas ¢ 1 guBaps 1984 roma ycraHaBiauBaeT KpUTEpUH Kiaccudu-
Kallui apeHJHBIX OMepaluii, a TakKXe COJACPKUT YKa3aHUs MO Y4E€Ty HEKOTOPBIX
crenu(pUYEcKUX BHJOB apeHIHbIX coriameHuid. lleaplo JaHHOrO cTaHmapTa
SIBJISIETCS OTNPECIICHUE YYETHOM MOJUTUKU M PACKpPHITHE MH(DOpPMAIIMK B OTHOIIIE-
HUU (PUHAHCOBOW U ONEPALIMOHHON apEH/IbI.

MC®O 17 nBa paza noaseprcst nepecmotpy. Ilepseiii mepecmotp B 1997 rony
OBLIT OrpaHUYEH BOMpOcaMu, KoTopas MexyHapoHasi opraHu3aius KOMUCCUN T10
neHHbiM Oymaram (IOSCO) cowsna NpUHIMIHAIBHBIMU JIJIs BBIMIOJHEHUS TUIaHA
Komurera mo MC®O u IOSCO no co3ganuio cTaHIapToOB (PMHAHCOBOM OTYETHOCTH
JUTst POHTOBBIX OUPIK MPU OUPIKEBON pETUCTpAIUU 3apyOeKHBIX KOMITAHH.

Bropoit paz B pamkax mnpoekta CoBera MCDO «¥YcoBepuieHCTBOBAHUE
Me:KIyHApOAHBIX CTAHAAPTOB (PMHAHCOBOH OTYETHOCTH» CTaHAAPT ObLI
nepecMoTpeH B Hosiope 2003 roaa u Berynui B cuity ¢ 1 suBaps 2005 rona. JlanHbiit
MepecCMOTP OIPAaHUYMBAJICS BOMPOCAMH KJIACCU(PUKAIIUN apEH bl 36MJIM U 31aHui. A
MMEHHO, apeHJ1a 3eMJIU U 3JIaHUI JOJIKHA YUUTHIBATHCS Pa3AeiibHO, U MUHUMAJIbHbBIC
apeHHbIC TUTATEXHU JOJDKHBI JEIUThCA Ha JIBE€ COCTABJIAIOIIUE MPOMOPLHHUOHAIBHO
CIIpaBEIJIMBOM CTOMMOCTH aKTHUBOB, 3a UCKJIFOUYEHHUEM CIIy4aeB, KOrJa M0 OKOHYaHUU
CpOKa apeHJIbl K apeHAaTopy MNEePEeXOUT MPABO COOCTBEHHOCTH KaK Ha 3€MIII0, TaK U
Ha 37aHus. [lpu »TOoM, apeHma 3emiid KiIacCU(UIMPYETCs Kak oOmepalruoHHas
apeHza, B CBSI3U C HEOrPAaHUYEHHBIM CPOKOM €€ SKOHOMHUYECKOM KU3HH.

VYuuteiBas, uto MCDO 17 nelictByer ¢ 1982 roga, ycraHoBHiIach OnpeaesieH-
Has MpaKTUKa ero NpuMeHeHus. BmecTe ¢ TeM CTaHOBUTCA SICHO, UTO 3TOT CTaHJIApPT
ycrapeBaeT. Tak, cormacHo «KoHIenmuy moAroTOBKY 1 MPeACTaBICHHs (PMHAHCOBOM
OTYETHOCTH» AKTUB — 3TO «PECYpPC, KOTOPBIM MPEANpUsiTUE KOHTPOJIHUPYET B
pe3yabTare COOBITHM, MPOU3OMIEAIINX B MPOILIOM, U OT KOTOPOI'0 OHO IUIAHUPYET
MOJYYUTh DKOHOMHUYECKHE BBITOJBI B OyaylieM», 00s3aTeJIbcTBO K€ - 3TO
«CylIeCTBYIOIIASI O0SI3aHHOCTh MPEANPUATHS, BO3HHUKIIAS B pe3yJbTaTe
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CcOObITHI, NPOM3OIICAIINX B MPOULIOM, YperyJiupoBaHHe KOTOPOil, KaK
0KHJAETCH, IPUBeEIET K OTTOKY U3 NPEeANPUSITHS PECYyPCOB, COACPKAIMX IKOHO-
MHYeCKHEe BbITOIbD».

M3 3THX JBYX OINpENENeHH MOXXHO CcIeiaTh BBIBOJA, 4YTO OOJbLIas YacTh
JOTOBOPOB  apeH[bl, MOOJDKHO IIOJIEKATh OTPAKECHHID B KA4ECTBE AKTUBOB U
00si3aTenbCTB. B TO BpeMs Kak HE3aBHCHMO OT TOTO, SIBISIETCS JH apeHna (uHaH-
COBOM WJIM ONEPAaTUBHOM, apEHAATOpP, BEPOSITHEE OyI€T KOHTPOJIMPOBATH U MOJIy4aTh
MIPUHOCHMBIE APEHJOBAaHHBIM aKTHBOM 3KOHOMHYECKHE BBITO/bI. CleI0BaTEIbHO, C
TEOPETUYECKON TOYKU 3PEHHUS pa3Indue Mexay (PUHAHCOBOM WM ONEPaTUBHOM
apeHI0M SBISETCS HEOOOCHOBAaHHBIM.

Takum o6pazom, MC®DO 17, MOCBALIEHHBI yYeTy apeHIHbIX OIEepallHii,
IIOJTHOCTBIO HE pa3pellinyl BCE CYUIECTBYHOIIME MpoOsieMbl. TOT ¢akT, 4To apeH-
JaTOp U IIPU ONEPATHBHOW apeHJIe MOJyd4aeT BPEMEHHBIM KOHTPOJb HAJl AKTUBOM,
[IOKa HE HallleJl CBOETO aJCKBATHOI'O OTPAKEHUs KaK B CTaHAApTAaX MEXIYHapOJ-
HOTO yyeTa, TaK W B HallMOHAJbHBIX. B CBA3M C 3THUM, HEOOXOAMMO YCTaHOBUTH
€MHBII MOJAX0J K KallWTalIu3allii IpaB Ha aKTUBbI MO JOroBOpaM (PMHAHCOBOU U
ONEpPAaTUBHOM APEH[IbI, UTO MO3BOJIUT KOPEHHBIM 00pPa30M M3MEHUTh YUET aApEHIHBIX
orieparuii, He JOMYCKAIOIIUM HCKaKCHUsI MpEACTaBisieMoil B (DMHAHCOBOW OTYET-
HOCTH UH(MOPMALIHH.

['mobanu3anus (pUHAHCOBO-3KOHOMUYECKUX OTHOIIEHUN M PAa3BUTHE BHEIIHE-
SKOHOMHUYECKOH AESATENBHOCTUA CIIOCOOCTBYET K PACHIMPEHHIO JIM3UHTOBOM J€ATEIb-
HOCTH B MEXIYHapOIHOM MaciiTale.

[IpakTKa CBUAETENBCTBYET, YTO IEPBBIE CIEIKH MEKIYHAPOJHOTO JIM3UHIA
ObUIM 3aKJIIOYEHBbl AMEPUKAHCKUMHU JIM3MHIOBBIMU KoMmaHusiMu B 50- x romax. C
BBIXOJIOM TOHATHS MEXKJIyHapOJHOIO JIM3MHIA Ha MEXIYHAPOJHBIA YpPOBEHb
IPAKTUYECKH Cpa3y BBIACINIIACH IPOCTAs KJIACCU(UKALNS: MEXTyHAPOIHBIN JTU3UHT
ObIBaE€T UMIIOPTHBIM U 3KCHOPTHBIM. [loroBoprM HEMHOTro mojipodHee 00 OCHOBHBIX
acmeKkTax TakKuxX ornepauui. BpIicokas NOMyJSIPHOCTh CHEIOK MEXIYHApOJIHOIO
JIM3MHIA 3aKJIH0YAETCS B BBITOJTHOCTH UX NMPpUMEHEHHs. CeroHs, 3T0 paclpoCTPaHEH-
HBI U TMPEKPaACHO HAJAXKECHHBIM MEXaHU3M TMPOJaXKU OOOpYyIOBaHUS, KOTOPOE
ITPOU3BOJIUTCS] KOMITAHUSIMH CTPaHbI JTU3UHTOJATEIS.

Takoif [OrOoBOp BBIFOJEH TEM, YTO BCS CHEIKa MOJHOCTHIO (MHAHCHUPYETCS
Onaronapsi JIM3MHTOBOM cxeMe. A OCHOBHOE MPEUMYLIECTBO JUIsl JIM3UHIO-
MoJiy4aresied COCTOUT B BO3MOXXHOCTHU MPUBJICUYECHHS (PUHAHCUPOBAHUS MOJ J10CTa-
TOYHO HU3KHUE MTPOLIEHTHI B CTPAHE JIM3UHIOJATENS.

[Ipn opranuzanuu OyXTajaTEpCKOro yuyera OIlepanuii Mo MEXIYHapOIHOMY
JU3UHTY CleayeT OOpaTUTh BHUMaHHME Ha HEKOTOPbIE HIOAHCHI 3aKOHOAATEIbCTBA,
YUUTHIBAIOIIIME BCE TPEOOBAHMS TAaMOXXEHHOTO M HAJOTOBOTO 3aKOHOJATENbCTBA,
PEryIupyoIne 0COOEHHOCTH OCYIIECTBICHUS SKCIIOPTHO-UMITIOPTHBIX OTEepaIuil.

B menom, mnopsgok OyXraaTepcKoro yueTra JIM3MHIOBBIX —OMNEpaluid  MpH
MEXTyHapOAHOM JIM3UHIE aHAIIOTUYEH 00ILEMY TOPSIIIKY.

OCHOBHBIE OTAMYMS, NPU OPTraHU3ALMM Yy4YeTa MEKIYHAPOIHBIX JIM3HMHIOBBIX
omnepanui, 3aKIFYAI0TCS B CIEIYIOLIEM:

- Kakas BaimoTa OylIeT WCMOJb30BaHA [JISi OCYLIECTBIEHUS JIU3UHTOBBIX
IIATEXKEH;
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- KaK yYUTBIBATh KypCOBBIE PA3HHULBl U Kakas U3 CTOPOH OyJeT MOJBEpKEeHA
PUCKY U3MEHEHMSI Kypca BaJIIOThI, U OyyT JI1 OHU BO3MEIIAEMBI;

- Kak (opmHupoBaTh CTOMMOCTh OOBEKTa JM3MHIA MpU MEPEXoAe U3
TaMOKEHHOTO peXHMa «BPEMEHHBIN BBO3» B PEXKUM «CBOOOJIHOTO OOpAIICHUS.

Eciim B KayecTBE JM3MHIOAATENS BBICTYNIACT WHOCTPAHHAsA OpraHU3alus,
YUWTHIBasl, YTO MMEHHO OHa BIUIOTh JO KOHIIA CpOKa JAEWCTBUS JIOroBOpa OyIeT
COOCTBEHHMKOM MpEAMETa JIM3UHTa, BBO3 JM3WHTOBOTO MMYIIECTBA B Y30EKUCTaH
MOXXHO OCYULIECTBJIITH B PEKMME BPEMEHHOTO BBO3a. Benb 3TOT pexuM SBIETCS
JBIOTHBIM, TAK KaK B OTHOLIEHUH HEKOTOPBIX BUJIOB UMYILECTBA, IIOMEIIAEMOTO IO
JAHHBIM TaMOXKCHHBIM PEXKHM, NPEAYCMATPUBACTCA IIOJHOE WJIA YaCTUYHOE
OCBOOOXK/IEHUE OT YIJIaThl BBO3HBIX TAMOKEHHBIX IIIATEXKEH.

[TockosIbKy CyMMa JIM3MHIOBBIX IIIATEKEH NMPU MEKIYHAPOJHOM JIM3UHIE, Kak
IPaBWJIO, BBIpA)KEHA B MHOCTPAHHOW BaJIOTE, HYKHO TaKXe y4ecTb TpeOOBAHUS
3aKOHOJATENILCTBA MO0 OyXTalTEepPCKOMY YYETY, B COOTBETCTBUHM C KOTOPBIM PACXOJIBI,
BBIPQKEHHBbIE B HMHOCTPAHHOM BalioTe, JUIs LEJNed ydeTra U HaJlOrooOJIOKEHUs
NEPECUUTHIBAIOTCS B CYMbl 10 O(UIMATBHOMY KypCY, YCTaHOBJIEHHOMY
LentpansusiM bankom PecnyOnuku Y30ekucTaH Ha JaTy NpU3HAHUS COOTBET-
CTBYIOLIETO Pacxo/a.

B cooTBeTcTBMU ¢ IPUHLMIIAMH OYXTaNTEPCKOrO ydeTa 3alucH M0 onepaiusM B
MHOCTPAHHOW BaJIIOTE MPOU3BOAATCA OJHOBPEMEHHO W B BAIKOTE pPAcCue€TOB U
IJIATEKENW, U B HALIMOHAIBHOW BAIIOTE — B CyMaxW B CyMMax, OINPEICIICHHBIX ITyTEM
repepacyeTa MHOCTPAaHHOW BaIOTBI B cymax Mo Kypcy LlenrpansHoro banka
PecrryOnuku Y30ekucTaH, JEHCTBYIOIIEH HA 1aTy COBEPIICHUS ONEepaliu.

JIns COBEpIIEHCTBOBAHUS ydeTa KYpPCOBBIX Pa3HMI] PEKOMEHAYETCA, B CiIydae
DKCIIOPTHOI'O JIM3MHIA, KOIJA YCIYyTM JIM3UHIA OKa3bIBAIOTCA OTEYECTBEHHBIM
JU3UHIOJATENIEM WHOCTPAHHOMY JIM3UHIONOJYYaTEN0, TOIJa OTCYECTBEHHBIN
JAU3UHrozaTeNlb OyAeT MolydaTh JIM3WHIOBBbIE IUIATEXH B BaloTe. B aTtom ciydae
HEOO0XO0AMMO TEPEOLICHKY AeJIaTh B CIEAYIOLIEM MOPSIKE:

- CyMMY BBIPYYKHM OT OKa3aHHS JIM3UHTOBBIX YCIYyT (NMPUYMTAOLIMXCS
JIM3UHTOBBIX TUIATEXKEH) JIM3MHIOAATENI0 HYKHO MEPEOIeHUBATh B CymMax MO KypcCy
HentpanbHoro banka PecryOnuku Y30ekuctaH Ha JaTy NpU3HAHUS 10X0/Aa, TO €CTh
Ha TMIOCJEIHEE 4YHCIO TOr0 Mecsla, 3a KOTOPbIM HAYHCIEH COOTBETCTBYOLIUN
JIN3UHTOBBIN IJIATEK;

- CYMMYy BBIPYYKM B BHJI€ BBIKYITHOW CTOMMOCTH, YIUIAYMBAEMOW JIM3UHIO-
MOJIy4YaTeJIeM €IMHOBPEMEHHO NIPU BBIKYIIE NpeAMeTa Ju3MHra. Ecimm 2370
MIPEAYCMOTPEHO JIOTOBOPOM JIM3UHIA, HYKHO IIEPECUUTATH CYMBI II0 KypCy
[entpansHoro banka Pecnybnmuku VY30ekucraH Ha Jgary Tmepexoia IpaBa
COOCTBEHHOCTHU Ha MpeIMeT JTU3UHTa K JIN3UHTOI0TyYaTelIto;

- CyMMbl, (DaKTHUYECKH TMIOCTYMAlOIMe Ha  BAIIOTHBIA CYET JIM3UHIOJATelNs
(YyruiaurBaeMble JIM3UHIOIOTyYaTeIeM TUIATEXN B BAIOTE), OLIEHUBAKOTCS B CyMax IO
KypCy Ha J1aTy (PaKTUYEeCKOro 3a4HCIIEHUs CPEJCTB HAa BAIOTHBIN CUET;

- CyMMbI JE€OMTOPCKOW M KPEIUTOPCKOM 3aJ0DKEHHOCTH (M0 HAYHUCICHHBIM
JU3UHTOBBIM IUJIaT€KaM WM TOJyYEeHHBIM aBaHCaM), KaK W OCTaTKU CPEACTB Ha
BAIIFOTHBIX CYETAX, IOMUMO IIPOYETro MOAJIEkKAT NEPEOLIEHKE MO Kypcy LleHTpanbHOro
banka PecryOnku Y30eKkuCTaH Ha MOCIEIHEE YUCIO KaKI0r0 MECAIIA.
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[IpaBunbHass opraHu3anys ydyeTa B OTHOIICHHMM MEXIYHApOJHOIO JIM3WHTA
JOJDKHA TpeaycMaTpuBaTh ONTUMAJbHBII W BCECTOPOHHUM Yy4yeT sl BCeX
YYaCTHUKOB JIM3UHTOBOM CJIETIKU, 00OeCTeurBaroiee J0CTaTOUHYI0 HHPOPMALIUIO IS
NPUHATUS YOPABICHUYECKUX pelmieHud. BaXHO OTMETHTh, 4YTO HECMOTps Ha
MTOJIOKUTENbHBIE TEHICHIIMH B Pa3BUTUU MEXKIYHApPOJHOIO JU3HMHIa, HEOOXOIUMO
YUHUTBIBATH, YTO MPHU PA3BUTUHU INI00AIH3AUUU U MEXITYHAPOIHOM UHTETPALIUU B 3TOM
MEXaHU3ME OCOOEHHO Ba)XHO COBEPUICHCTBOBAHME NPAKTHKU Yy4e€Ta U HaJOro-
00JIO’KEHHSI YHACTHUKOB JIM3UHTOBBIX CHIEJIOK, UTO TPEOYyeT aJleKBaTHOTO MU3MEHEHUS
MIO/IXO/I0B K MEXIYHAPOIHOMY JIM3UHTY. B TakuX yCIOBHSIX, COBPEMEHHBII MOIX0 K
COBEpIIICHCTBOBAHHUIO yUyeTa JM3WHTOBBIX OIepaluii TpedyeT pa3paboTKu U BHEIpe-
HUS IOpAJIKA ydeTa MEXIYHAPOIHBIX JTJU3UHTOBBIX ONEPALIUA.

[Io MHEHHIO SKCHEPTOB, CETOAHs B pecmyOnuke 3aaeiicTBoBaHo aulib 10-15%
NOTEHIMAJIa JU3UHTOBBIX KOMIIAHUH, TaK YTO BO3MOXKHOCTH Pa3BUTHUSI JTaHHOTO
CerMeHTa PhIHKA [O-MPEKHEMY IIPHBICKATEbHbI IS PEAIPHHAMATENCH’ .

['ocymapcTBO, moowIpsisi JIM3UHTOBYHO JEATEIBHOCTh M HCIIONB3YS JUISL 3TOrO
HAJIOTOBBIE JIbIOTHI, MOKET CYIIECTBEHHO YMEHBUINTh OIO/I)KETHBIE ACCUTHOBAHUS Ha
(MHaHCUPOBAaHWE MHBECTHULIMM, 3P(PEKTUBHO YIPABJIATH MPOLIECCOM COBEPIIEHCTBO-
BaHMS UX OTPACIEBON CTPYKTYphI, COJIEUCTBOBATh PA3BUTHIO TOBAPHOI'O MPOU3BOJ-
CTBa U C(epbl YCIYT, HOBBICUTh SKCIIOPTHBIA MOTEHLIHAJ, COKPATUTh OTTOK YaCTHOIO
KamuTajnaa, co37aTh JOMOJIHUTENIbHBIE padodne MecTta, 0OCOOCHHO B cdepe Majaoro
MPEANPUHUMATENBCTBA U PEIINTh APYTHE HACYIIHbIE COLMAIBbHO-3KOHOMHYECKHE
3a/1ayu.

B 3akimroueHuu, MOKHO C MOJIHOM YBEPEHHOCTBIO CKa3aTh, UYTO JIN3UHT B HAIIEH
pecny0JIKe MOCTENEeHHO OyneT Bce OoJibllle HapalluBaTh CBOM OOOPOTHI M UrPATh
Bce 00JIee BECOMYIO pOJIb B SKOHOMUKE Y30€KHCTaHa.

¢ Mexmynapozsas durancosas kopropars «O630p CeKTOpa IM3HHTOBBIX ycIyr B Y36ekucrane mo uroram 2009 roga», www.ifc.org/uzbee.
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